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Greater Support to Businesses
The impacts of the increasingly complex
international environment and the resurgence of COVID-19 at home are placing
growing pressure on China’s economy.
Micro, small and medium-sized enterprises (MSMEs) are a key foundation
for the country to maintain steady economic and employment growth, and they
also play a pivotal role in improving the
stability and competitiveness of China’s
industrial chain and supply chains. For
these reasons, the Chinese Government
has recently formulated, in addition to the
policies introduced in the past two years
to relieve MSMEs, another package of
measures to help them out of difficulties. These include special relief funds
offered to MSMEs and self-employed
households, and another 1.6 trillion yuan
($247.1 billion) in inclusive loans to be
extended by large state-owned banks to
micro and small enterprises.
Meanwhile, in response to rising
uncertainties, the Central Government
has called on local governments to
implement policies to lower costs of
doing business and balance the control
of outbreaks with economic growth.
For instance, Shanghai announced
on April 21 its banks would reduce or
remove fees charged to MSMEs for
account management, payment and
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settlement, and provide them more
credit support. The financial hub began
to reopen commercial outlets such as
shopping malls, convenience stores and
pharmacies as of May 16 after weeks
of closed management to control the
spread of COVID-19. Guangdong
Province has issued favorable policies
such as offering MSMEs more opportunities in government procurement and
subsidizing social security contribution
payment by micro and small enterprises
in the manufacturing sector.
Currently, major difficulties faced by
MSMEs include decreasing sales revenues due to COVID-19 control measures,
shortages of working capital, and growing production costs due to the increasing
commodity prices of capital goods. The
introduction of the latest relief policies
is very timely, which demonstrates the
government’s determination to support
the development of MSMEs.
Leveraging multi-pronged macroeconomic policies is the key to
minimizing the COVID-19 impact
and ensuring the economy operates in
a reasonable range. With measures to
coordinate pandemic control with economic and social development taking
effect, short-term contractions are expected to decrease. BR
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TAKING OFF

China’s first C919 jetliner to be delivered takes off from Shanghai Pudong International Airport on May 14.
The aircraft, produced by state-owned manufacturer Commercial Aircraft Corp. of China (COMAC), flew
for over three hours, according to Xinhua News Agency.
In March last year, China Eastern Airlines and COMAC signed a purchase contract for five C919 planes,
which will be based mainly in Shanghai after delivery. To date, COMAC has received 815 orders for the C919
from 28 customers worldwide.
The C919 has 158-174 seats and a range of 4,075-5,555 km. The jetliner conducted its first successful test
flight in 2017.
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Better Lunches
Primary school students have lunch in Lhasa, Tibet Autonomous Region, on May 12. Thanks to the opening
of a catering company in March, some 12,000 students in six primary schools in Chengguan District of
Lhasa now enjoy a more balanced diet.

Higher Education
Enrollment
The gross enrollment rate of
China’s higher education hit 57.8
percent in 2021, almost doubling
the 30 percent in 2012, said the
Ministry of Education (MOE)
on May 17.
Over 44.3 million students
are studying at higher education
institutions across the country,
the ministry told a press conference, adding that China now has
the world’s largest higher education system.
A total of 240 million
people in China have received
higher education so far, according to the ministry.
Moreover, by the end of
February 2022, China had more
than 52,500 massive open online courses (MOOCs) with 370
million registered users, said Wu
Yan, head of the higher education department under the MOE.
4
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More than 330 million
college and university students
have received MOOCs credits,
Wu added.

Rare Golden Cat
A rare golden cat has been
spotted in the city of Nagqu,
Tibet Autonomous Region,
Xinhua News Agency reported
on May 16.
An Asian golden cat was
captured by infrared cameras
during a biodiversity survey
project, which was jointly carried
out by Nagqu’s forestry and
grassland bureau and the Shan
Shui Conservation Center.
It is the first time an image of
the animal has been captured in
the area.
The Asian golden cat is a
national first-class protected
animal and classified as “near
threatened” by the International
Union for Conservation of

Nature on its Red List of
Threatened Species.
A monitoring network
with 197 infrared cameras was
established under the project,
covering 11 counties and districts
of Nagqu.
“The appearance of the rare
species is a testament to the improvement of the environment
in the city,” said Mao Shiping,
deputy director of the city’s
forestry and grassland bureau,
adding that they will further
strengthen the monitoring
network and carry out long-term
systematic research work.

News Media
Development
In 2020 and 2021, omni-media
and platform-based communication became a rising trend
in China’s news media industry,
according to a report by the AllChina Journalists Association

(ACJA), unveiled on May 16.
The report, titled Development
of China’s News Media, is the sixth
of its kind from ACJA since 2014
and reviews new developments in
the country’s news media sector in
the era of deep convergence.
New media became an
important growth point in the
media industry. Citing statistics,
the report noted that as of
December 2021, the number of
online news users had reached
771 million, increasing by 28.35
million from December 2020
and accounting for 74.7 percent
of China’s total Internet users.
Over the past two years,
traditional media such as radio,
television and newspapers have
seen a slow pace of growth and
continued to focus on deep
convergence and digital transformation, the report noted.
According to the report,
emerging technologies, such
as media platforms, data transmission, high-definition video
technology, artificial intelligence
and 5G, have driven media
reform and innovation.
“The media workforce in
China is becoming younger
and better educated, and more
capable,” read the report.
China’s news sector employed approximately 1 million
employees, according to the
report.
The report also noted that
the past two years saw further
efforts made by the ACJA in
protecting journalists’ rights.

Rural Hypertension
Control
Village doctor-led multifaceted
intervention has resulted in significant improvements to blood
pressure control among rural
residents in China, according to
a peer-reviewed medical journal
article, Xinhua reported on May 16.
Sun Yingxian, a researcher
http://www.bjreview.com

THIS WEEK

Water Diversion
The east and middle routes of
China’s South-to-North Water
Diversion Project had transferred
53.1 billion cubic meters of
water as of May 13, official data

XINHUA

at the First Hospital of China
Medical University, and his
team tested the effectiveness
of a multifaceted intervention
for blood pressure control
conducted by village doctors
in rural China. The testing was
part of the first stage of China
Rural Hypertension Control
Project co-organized by a host
of Chinese institutes and Tulane
University.
Between May 8 and
November 28, 2018, researchers
recruited 33,995 individuals
aged 40 or older and with high
blood pressure from 326 villages
that had a regular village doctor.
The villages were designated at
random to receive either village
doctor-led multifaceted intervention or enhanced standard
medical care.
The study concluded that
village doctor-led intervention
resulted in statistically significant
improvements in blood pressure
control in rural China. The findings have been published online
in The Lancet .

showed on May 14.
The project has replenished
over 50 rivers with a total of 8.5
billion cubic meters of water,
and replenished more than 5
billion cubic meters of overexploited underground water.
Over 140 million people
in the north, including those in
metropolises like Beijing and
Tianjin, have relied on the project as a major source of water
since 2014.
The South-to-North Water
Diversion Project has three
routes.
The middle route is the most
prominent of the three due to
its role in feeding water to the
nation’s capital. It begins at the
Danjiangkou Reservoir in Hubei
Province and runs through Henan
and Hebei before reaching Beijing
and Tianjin. It began supplying
water in December 2014.
The eastern route began
operations in November 2013,
transferring water from Jiangsu
Province to areas including
Tianjin and Shandong Province.
The western route is in the
planning stage and is yet to be
built.
At a meeting on May
13, China’s Minister of Water
Resources Li Guoying urged
efforts to accelerate follow-up
construction of the middle route

Improved Environment
The scenery of the Hutuo River in Shijiazhuang, Hebei Province on
May 16. Through the ecological restoration project that began in 2017,
the river has now become a tourist attraction with picturesque scenery.

and planning of the western
route of the project.

Experimental
Animals
China has officially published its
first popular science book on experimental animals, the Science
and Technology Daily reported
on May 13.
The authors used poetry
and paintings to summarize
the scientific knowledge on

domestication, evolution,
cultivation and quality standardization of experimental
animals in this book.
They also illustrated the
contributions of experimental
animals to major scientific discoveries. Popular issues such as
life and health, animal welfare,
biosafety and research ethics
have also been discussed in this
book.
The book was published by
the Nanjing University Press.

XINHUA

Salt Harvest
Workers harvest salt in a salt field in Binzhou City of Shandong
Province, on May 14.
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THIS WEEK ECONOMY
Economic
Performance
China’s value-added industrial
output, measuring factory activities, went up 4 percent year on
year during the first four months
of 2022, according to data released by the National Bureau of
Statistics (NBS) on May 16.
Fixed assets investment
jumped 6.8 percent, with investment in hi-tech industries soaring
22 percent.
Weighed down by the
Omicron outbreak, retail sales
of consumer goods, a significant
indicator of consumption strength,
went down 0.2 percent year on
year in the January-April period.
The average surveyed urban
unemployment rate stood at 5.7
percent during the four months,
with some 4.06 million jobs
created.
The country’s economy took a
hit from the domestic resurgence
of COVID-19 cases in April, but
the impacts will be “short-lived,”

Fu Linghui, a spokesperson for the
NBS, said.

Net Forex Purchase
Chinese banks saw a net foreign
exchange purchase in April, data
from the State Administration of
Foreign Exchange (SAFE) showed
on May 17.
The banks bought $229.7
billion worth of foreign currencies and sold $210.6 billion
worth in the month, resulting in
a net purchase of $19 billion, the
administration said.
“Despite the complicated external and domestic environment,
China has continued to witness a
net inflow of cross-border capital,”
Wang Chunying, SAFE’s deputy
head, said.

Investment Projects
The National Development and
Reform Commission (NDRC) announced on May 17 it approved 38
fixed assets investment projects worth
533.3 billion yuan ($78.6 billion) in the

first four months of the year.
In April alone, eight projects
were approved with the total
investment of 18.8 billion yuan
($2.8 billion), primarily in the
information technology and energy sectors, according to NDRC
spokesperson Meng Wei.
Fixed assets investment includes spending on infrastructure,
property, machinery and other
physical assets.
Investment has traditionally
been a key engine for growth. In
the face of COVID-19 flare-ups
and increasing downward pressure on the economy, China has
underlined the role of effective
investment to bolster growth.

Courier Service
The courier sector reported a
4.2-percent increase in its business
volume in the first four months of
the year, official data showed on
May 16.
Delivery service providers
nationwide handled 31.71 billion
parcels in the period, while

business revenue of the sector
gained 2.3 percent year on year
to total 313.33 billion yuan ($46.17
billion), according to the State
Post Bureau.
In April alone, delivery service
providers saw their business
volume and revenue down 11.9
percent and 10.1 percent, respectively, from a year ago.

Patent Applications
Chinese enterprises submitted 141
applications for the international
registration of industrial designs
in the first nine days after a
related international treaty came
into effect in China on May
5, China National Intellectual
Property Administration (CNIPA)
said on May 16.
The Hague Agreement
Concerning the International
Registration of Industrial Designs
establishes a framework for the
protection of intellectual property
in 94 countries.
On May 5, 108 applications
were submitted by 49 Chinese
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enterprises, Wei Baozhi, a CNIPA
official, said at a press conference.
The CNIPA received 58 such
applications on that day, with
the number of applications from
computer manufacturer Lenovo,
healthcare tech company GEMT,
and smartphone maker Xiaomi,
topping the list, Wei added.

SDR Share
The share of the Chinese yuan in
the International Monetary Fund’s
(IMF) Special Drawing Rights (SDR)
basket has risen from 10.92 percent
to 12.28 percent, the People’s Bank
of China (PBC) said on May 15.
The SDR is an international
reserve asset supplementing
members’ official reserves, which
can be exchanged among governments for freely usable currencies
in times of need.
In 2016, the IMF included
the yuan in its SDR basket as a
fifth currency, along with the U.S.
dollar, the euro, the Japanese yen
and the British pound.
At present, the Chinese yuan

ranks third in terms of the weight
in the SDR basket, after the U.S.
dollar and the euro.
The new SDR basket will come
into effect on August 1 this year,
according to the PBC.
China will continue to propel
the reform and opening up of the
financial market, creating a better
environment for overseas investors, the bank said.

FDI Inflow
Paid-in foreign direct investment
(FDI) into the Chinese mainland
expanded 20.5 percent year on
year to 478.61 billion yuan ($70.9
billion) in the first four months of
the year, the Ministry of Commerce
(MOFCOM) said on May 12.
In U.S. dollar terms, the inflow
went up 26.1 percent year on year,
according to the ministry.
The investment recorded
double-digit growth on the high
base of a 38.6-percent improvement in the same period last year,
MOFCOM spokesperson Shu
Jueting said.

The hi-tech industry logged
a sharp year-on-year increase
of 45.6 percent during the four
months, up 25.1 percentage points
from the average growth in all
sectors.
FDI in the hi-tech manufacturing sector rose 36.7 percent from
the same period last year, while
that in the hi-tech services sector
surged 48.3 percent, MOFCOM
data showed.
During the January-April period, China saw 185 newly added
major projects, each with foreign
investment over $100 million,
which means 1.5 major foreignfunded projects were launched on
average each day.
FDI flowing into the country’s
central region reported a yearon-year increase of 43.7 percent,
followed by 26.9 percent in the
western region and 18.7 percent in
the eastern region.

Satellite Navigation
The total output value of China’s
satellite navigation and location

services industry reached 469
billion yuan ($69.6 billion) in 2021,
up 16.3 percent from the previous
year, according to a white paper
released by the Global Navigation
Satellite System and Location
Based Service Association of
China on May 18.
China remained the top
source of international satellite
navigation patent applications
last year, with a total of 98,000
applications, the report read.
Applications of the homegrown BeiDou Navigation
Satellite System have been
widely introduced into business fields and daily life, Sun
Zhongliang, deputy head of the
association, said, adding that
mass consumption has become
one of the major sectors for
BeiDou applications.
Sun highlighted bike-sharing
services, saying the number of
shared bicycles equipped with
a BeiDou positioning chip has
reached 5 million in over 450 cities across the country.
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XINHUA





BELGIUM

UNITED STATES

Performers take part in the Zinneke
Parade in Brussels on May 14. The
bi-annual event aims to connect the
many different cultures, communities,
and districts within the Belgian capital

People attend a gathering to mourn the
victims of a mass shooting in Buffalo,
New York State, on May 16. A gunman
killed 10 people and injured three others
at a local supermarket on May 14

XINHUA
XINHUA



MALAYSIA
Contestants make zongzi, a traditional
Chinese dish made of glutinous rice
stuffed with different fillings and wrapped
in bamboo leaves, during a contest
on May 15 in celebration of the
upcoming Dragon Boat Festival
in Kuala Lumpur
8
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JAPAN
Demonstrators rally in Okinawa on May 15,
demanding the reduction of the U.S. basehosting burdens and a total withdrawal of
the U.S. forces from the Japanese southern
prefecture
XINHUA
XINHUA



HUNGARY
President Katalin Novak delivers
a speech during her inauguration
ceremony in front of the Parliament
building in Budapest on May 14



SWEDEN

XINHUA
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Swedish Prime Minister
Magdalena Andersson (right) and
Finnish President Sauli Niinisto
attend a press conference in
Stockholm on May 17. Sweden
and Finland submitted their
applications for NATO
membership on May 18
MAY 26, 2022 BEIJING REVIEW
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 SUFE GETS NEW DEAN
Liu Yuanchun, former Vice President of Renmin University of China (RUC)
in Beijing, has become the new head of Shanghai University of Finance and
Economics (SUFE).
Born in Sichuan Province in 1972, Liu started his academic career at the
School of Economics at RUC where he obtained his bachelor’s, master’s and
doctorate degrees. Since then, he has been dedicated to teaching at RUC: first as a
lecturer, then as associate professor, and later as tenured professor
and Ph.D. supervisor. In November 2016, Liu took office as vice
president of RUC.
With macroeconomics and world economics as his main research fields, Liu has won dozens of awards and authored more
than 10 books and 200 papers published in influential domestic and
international academic journals.

Wrapped in Green
People’s Daily
May 16

The Ministry of Industry and Information
Technology has recently hammered out a
regulation that further standardizes food
and cosmetics packaging, emphasizing
greener modes in production and even
overall lifestyles.
Over-packaging is a widespread issue,
but the quality of the products remains
the same. Excessive packaging is not
only about wasting resources and causing

The Last Kilometer
environmental pollution, it also turns consumers into victims given they must bear
the rising extra costs.
But whether a business can survive, or
even prosper, in the long run depends on
the quality of its products, not the packaging; though sometimes beautiful packaging
does admittedly bring huge profits, given
people may tend to judge a book by its cover. As far as the environment and resources
go, businesses have enough reasons to “unwrap” their products, whereas consumers
just need to look at their purchases from a
greener perspective.

“In a world in crisis, rescuing
the Sustainable Development
Goals is more important
than ever.”
António Guterres, UN Secretary General,
at an event during the 2022 UN Economic and
Social Council session on May 17

10

BEIJING REVIEW MAY 26, 2022

Aerial photo shows a China Post express
delivery car running through the
mountaineous areas in Taihu County,
Anhui Province, on October 28, 2021

Guangming Daily
May 19

Express delivery terminals are still
absent in much of China’s vast rural
areas. Villagers have to travel to nearby
towns to collect their parcels. Far worse,
even though green and fresh rural
products are becoming more and more
popular with urban residents, a lot of
farm produce can’t be moved out of the
mountains due to a lack of express delivery services.
Recent years have seen China’s delivery business swiftly expanding into

“The developing countries will need to brace
for the impact of the aggressive monetary
tightening by the U.S. Federal Reserve and
put in place appropriate macroprudential
measures to stem sudden outflows and
stimulate productive investments.”
Hamid Rashid, Chief of the Global Economic Monitoring Branch,
UN’s Department of Economic and Social Affairs (DESA),
in a DESA report released recently

http://www.bjreview.com
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the rural logistics market, but the “last
kilometer” remains a nuisance—for
several reasons.
First, the rugged landscape in remote mountainous regions simply block
transportation; second, poor infrastructure in most rural areas makes it difficult
to reach producers; third, the rural areas
have a much lower concentration of express delivery services compared with
towns and cities.
Smoother cooperation between
postal and delivery services will effectively iron out these wrinkles. China
Post has already established a vast delivery network that penetrates even the
most remote hinterland in west China.
By 2019, the national postal services
had already realized direct delivery to
556,000 administrative villages across
the country. When the express delivery business combines forces with
China Post, it can take advantage of
the 54,000 postal outlets as well as the
latter’s vast postal delivery networks
covering the broad rural areas.
New technologies, too, will tackle
the “last kilometer” issue so that fresh
agricultural products can make their
way to urban consumers as quickly as
possible.

Expanding Coverage
Workers’ Daily
May 18

According to the National Healthcare
Security Administration, China’s national medical insurance system had
recorded 41.2 million cases of patients
seeking medical treatment in places other
than their registered residence as of late
April.
Nationwide, 96 percent of counties
have at least one designated medical
institution that supports inter-provincial
services for outpatient medical care.
These services comprise a full range of
medical billing solutions, including an

 NEW WOMEN’S VOLLEYBALL CAPTAIN
The official website of the Chinese Volleyball Association on May 12 announced the members of the Chinese women’s volleyball team participating
in the World Volleyball League, with Yuan Xinyue serving as team captain.
The 26-year-old middle blocker has been on the national team since 2014.
Standing tall at 2.01 meters, Yuan’s height advantage lends her a formidable
presence at the net.
Yuan has so far won five consecutive championship trophies with Team China: the 2015 World Cup, the Olympic
Summer Games Rio 2016, the 2017 FIVB World Grand
Champions Cup, the 2018 Asian Games and the 2019 World
Cup. She also helped the team land a podium spot at the 2018
World Championships.

“For such an attempt to result in a
fait accompli is irresponsible.
The Japanese Government should
immediately put a stop to it.”
Wang Wenbin, spokesperson for China’s Ministry of
Foreign Affairs, at a daily press briefing on May 18,
urging Japan to revoke its decision to discharge
contaminated water from the wrecked Fukushima
nuclear power plant into the sea
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online billing system designed to fit the
specific needs of a medical practice.
This trend bodes well for China’s
migratory population, particularly its migrant workers, most of whom choose to
see a doctor in their local hospital.
In the foreseeable future, more small
and medium-sized hospitals will be designated to offer inter-provincial direct
billing services. This will not only save
the migrant population the extra trouble
of having to travel hours to get to a better hospital, but can also save them a lot
of money because their insurance will
be able to help shoulder the medical
expenses even if they are outside their
hometowns.

“With the continuous expansion
of China’s free trade circle of
friends, the dividends of the
country’s further opening up will
benefit more and more Chinese
and foreign companies.”
Wang Shouwen, Vice Minister of Commerce,
at a press briefing on May 12
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