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In 1776, Scottish philosopher and econo-
mist Adam Smith published An Inquiry 
Into the Nature and Causes of the 
Wealth of Nations. In it, he put forward 
the idea that allowing individuals to pur-
sue their own self-interest in commerce 
promoted economic prosperity. 

In China, Smith is best known for 
his concept of the invisible hand, a meta-
phor for the unseen forces that deliver 
this prosperity. Since China decided to 
bid farewell to its planned economy in 
1978, remarkable transformation has 
taken place. With the unleashing of mar-
ket forces, China has turned itself into 
the world’s second largest economy and 
brought more than 700 million people 
out of extreme poverty. In China’s view, 
however, the market is only one side of 
the economic coin. The country also at-
taches importance to the “visible hand,” 
or the role of the government in regulat-
ing economic activity.

A resolution adopted at the recently 
concluded Third Plenary Session of 
the 20th Communist Party of China 
Central Committee reaffirmed this ap-
proach. Focusing on the pivotal issue of 
balancing the relationship between the 
government and the market, the resolu-
tion makes arrangements for economic 
structural reform in the next five years. 

“We will see that the market plays 
the decisive role in resource allocation 

and that the government better fulfills its 
role,” the resolution reads. It calls for lev-
eling the playing field to make economic 
operations more efficient. At the same 
time, it underlines the need to ensure ef-
fective regulation, maintain order in the 
marketplace and remedy market failures. 

The resolution, adopted by senior 
Party officials at the session, codifies 
the governing party’s vision for further 
deepening of reform. Drafted based on 
extensive research and consultation, it 
represents consensus across a wide spec-
trum of Chinese society. It will therefore 
be internalized in Chinese decision mak-
ing at all levels.

Western countries have often cham-
pioned free market capitalism as a 
hallmark of the freedoms that set them 
apart from other societies and forms 
of government. However, in recent 
decades, this economic system has 
struggled to deliver the same level of 
benefits as before. Instead, it has contrib-
uted to growing economic and societal 
challenges, exemplified by increasing 
inequality.

 Market dysfunction has long 
prompted economists to explore a more 
nuanced approach, characterized by a 
combination of the visible and invisible 
hands. China’s exploration of a socialist 
market economy gives these economists 
food for thought.   BR  
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SPORTING A  
CULTURAL AMBIANCE

A visitor tries his hand at chuiwan, a traditional Chinese ball sport similar to modern-day golf, at the China House 
in Paris, France, on July 24. The China House for the Paris 2024 Olympic Summer Games was inaugurated at the 
Hotel Salomon de Rothschild in Paris that day.

The China House is an effort by the Chinese Olympic Committee to promote Chinese culture and friendship to 
the rest of the world.

China’s history, tradition and culture in sports participation, dating back thousands of years, as well as athletic 
exchanges between China and the Games’ host, France, are among the highlights of this year’s pavilion. 
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Hospital in Wuhan, Hubei 
Province, in collaboration with 
the International Hemorrhagic 
Stroke Association. The journal 
publishes high-quality original 
research articles, authoritative 
reviews and academic briefings 
in English. The proportion of 
international submissions is as 
high as 70 percent.

Cruise Ship 
China’s second domestically 
built large cruise ship is expected 
to be delivered by the end of 
2026, and start international 
journeys from Guangzhou in 
Guangdong Province in 2027, 
its owner Adora Cruises Ltd. an-
nounced on July 23.

The second ship will serve 
the South China market, accord-
ing to the company.

Carrying more than 3,000 

points compared to the previous 
decade, said the report.

The study findings show that 
China has met the Healthy China 
Program’s (2019-30) interim goal 
of improving cancer outcomes, 
i.e., to achieve a five-year cancer 
survival rate of 43.3 percent for all 
cancer types combined by 2022.

The research team collected 
data from over 6.41 million 
newly diagnosed cancer patients 
from 281 cancer registries across 
China from 2008 to 2019. 

During this period, re-
searchers observed significant 
improvements in survival rates 
for several types of cancer, 
including those of the lung, 
prostate, bone, uterus, breast, 
cervix, nasopharynx, larynx and 
bladder. 

According to the report, 
these advancements in cancer 
survival can largely be attributed 
to major healthcare reforms 
in China and technological 
progress, which have enabled 
earlier diagnosis, more effective 
treatment, and improved cancer 
care management. 

The study also highlighted 
that eight types of cancer—
thyroid, breast, testis, bladder, 
prostate, kidney, uterus and 
cervix—now boast a five-year sur-
vival rate exceeding 60 percent. 
Among these, pancreatic cancer 
has the lowest survival rate at 8.5 
percent, while thyroid cancer has 
the highest at 92.9 percent.

Education Spending
China’s annual expenditure on 
education totaled 6.46 trillion 
yuan ($889.4 billion) in 2023, the 
Ministry of Education said in a 
press release on July 22.

The figure increased 5.3 
percent from 2022, according to 
the ministry.

Spending on compulsory 
education totaled 2.84 trillion 
yuan ($391 billion) in 2023, ac-

passengers, the Adora Magic 
City, or the first domestically 
built large cruise ship owned 
by the company, completed its 
maiden commercial voyage in 
January, traveling 1,119 nautical 
miles over the course of seven 
days and six nights.

Equipped with 2,144 rooms, 
the second ship will have larger 
public spaces and more ad-
vanced entertainment facilities.

Cancer Survival Rate
China’s age-standardized five-
year relative survival rate for all 
cancer types combined was 43.7 
percent between 2019 and 2021, 
according to a report published 
in the Journal of the National 
Cancer Center, Xinhua News 
Agency reported on July 23.

The survival rate increased 
by approximately 7 percentage 

XIN
H

U
A

Great Wall, Grand Welcome 
Children from Uzbekistan visit the Huangyaguan section of the Great Wall in Tianjin Municipality on July 24. More 
than 200 children participating in the 2024 Tianjin International Children’s Art Festival visited the tourist site that 
same day. The five-day art festival, which commenced on July 22, drew over 1,000 young artists from 40 countries 
and regions. 

Brain Health  
Journal
The journal Brain Hemorrhages, 
initiated by a team of Chinese 
researchers, has seen a steady 
increase  in  in te rnat ional 
influence in recent years, ac-
cording to the 2024 Brain 
Health Conference that con-
cluded in Beijing on July 21.

The journal was included in 
the Emerging Sources Citation 
Index, a database for emerging 
and high-potential journals, in 
late 2023, and recently received 
its first impact factor of 1.3, mark-
ing a new step in its international 
academic influence, said Zhang 
He, editor-in-chief of the journal, 
who highlighted the progress at 
the conference.

It was established by a 
research team from Tongji 
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counting for the greatest share of 
the overall expenditure, followed 
by spending on higher education 
at 1.76 trillion yuan ($242.3 bil-
lion), according to the statement.

Spending on preschool and 
high school education came in at 
538.2 billion yuan ($74.1 billion) 
and 1.02 trillion yuan ($140.4 
billion), respectively.

Spending on higher educa-
tion saw the fastest year-on-
year growth in 2023, rising 7.6 
percent.

Year-on-year increases in 
spending on preschool, com-
pulsory and senior high school 
education came in at 4.7 percent, 
6 percent and 6.2 percent, 
respectively.

Kindergartens saw the fastest 
per-student expenditure growth 
last year, increasing 8.8 percent 
year on year.

Big Data Expo 
The China International Big 
Data Industry Expo 2024 will 
take place in Guiyang, capital of 
Guizhou Province, from August 
28 to 30, Liu Liehong, head of 
the National Data Administration 
(NDA), said on July 22.

During the expo, the NDA 
will release reports on its 
achievements since its launch in 
October 2023.

Often dubbed China’s “big 
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From the Ground to the 
Gallery 
Tourists attend the trial preview of an exhibition at the Sanxingdui Museum 
in Guanghan City, Sichuan Province, on July 22. The exhibition, titled 
“Craftsmanship and Ingenuity--A Showcase of Preservation and Restoration 
Achievements of Newly Excavated Cultural Relics from the Sanxingdui Site,” 
officially opened the following day. It features 50 newly restored artifacts, 
including bronzeware, golden objects, jadeware and ivory. The exhibition 
will run through the end of 2024. 

data hub,” the mountainous 
province of Guizhou is China’s 
first national big-data compre-
hensive pilot zone. It promotes 
the big data industry as the back-
bone of its high-quality social 
and economic development.

The big data expo is a 
valuable showcase for industry 
research reports, technical 
specifications and typical cases, 
according to Liu.

Liu added that the NDA 
will advance the building of 
a national computing power 
network and the implementation 
of the “Eastern Data, Western 
Computing” project, a key part 
of China’s digital infrastructure.

The project aims to coordi-
nate the computing capabilities 
of the country’s eastern regions, 
where the need for computing is 
high, with inland western regions, 
where abundant renewable 
resources are optimal for the 
construction of data centers.

Urban Renewal  
Projects
China has invested 2.6 trillion 
yuan ($358 billion) in over 66,000 
projects designed to renovate 
urban infrastructure, the Ministry 
of Housing and Urban-Rural 
Development said on July 19.

Urban renewal projects 
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Strength and Spirit  
Two men wrestle at the Torch Festival in Eliping Township of Butuo County, 
Sichuan Province on July 21. The Yi ethnic group’s traditional Torch Festival, 
running from July 21 to 23 this year , features several folk sports events, 
including horse racing, bullfighting and wrestling. 

involve the maintenance, 
renovation, demolition and 
improvement of public facilities, 
with the purpose of readjusting 
urban space resources to bet-
ter meet the expectations and 
needs of the people, and adapt 
to social and economic develop-
ments.

Among the projects, more 
than 2,600 former factories and 

commercial blocks have been 
renovated, and nearly 15,000 
public facilities for medical, 
sports, educational and cultural 
purposes have been constructed 
or renovated.

China plans to renovate 
54,000 old urban residential 
communities this year, and had 
started revamping 22,600 com-
munities by the end of May.
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Interest Rate Cut
The People’s Bank of China 
(PBC), the country’s central 
bank, lowered the interest rates 
on its standing lending facility 
(SLF) on July 22, to improve the 
monetary policy transmission 
mechanism.

The monetary policy trans-
mission mechanism refers to 
the process by which monetary 
policy decisions affect economic 
growth, prices and other aspects 
of the economy. The official 
interest rate is the most popular 
tool by which central banks 
influence the economy.

According to the PBC, the 
overnight rate was cut by 10 
basis points to 2.55 percent, and 
the seven-day and one-month 
rates were each lowered by 10 
basis points to 2.7 percent and 
3.05 percent, respectively.

The SLF, introduced by the 
central bank in 2013, serves as 
a channel to meet the liquidity 
needs of financial institutions. 
These institutions can take out 
SLF loans from the central bank, 

using qualified bonds and other 
credit assets as collateral.

Earlier on July 22, the central 
bank lowered the interest rate 
on seven-day reverse repos, a 
key short-term policy rate, from 
1.8 percent to 1.7 percent amid 
efforts to strengthen counter-
cyclical adjustments and better 
support the real economy.

That same day, China also 
cut the market-based bench-
mark lending rate, aligning 
with market expectations as 
authorities stepped up mon-
etary support to shore up the 
economy.

The one-year loan prime 
rate (LPR) was 3.35 percent on 
July 22, down from the previous 
reading of 3.45 percent, accord-
ing to the National Interbank 
Funding Center. The over-
five-year LPR, on which many 
lenders base their mortgage 
rates, was lowered by 10 basis 
points to 3.85 percent.

The monthly released data 
are a pricing reference rate for 
banks, based on rates of the 
PBC’s open market operations. 

Foreign Debt
China is set to support prominent, 
creditworthy companies that 
promote high-quality develop-
ment within the real economy by 
allowing them to borrow medium 
to long-term foreign debt.

Medium to long-term foreign 
debt refers to debt instruments is-
sued by companies within China 
or their overseas subsidiaries or 
branches, denominated in either 
local or foreign currency, and 
with a term exceeding one year. 
These instruments include per-
petual debt, medium-term notes 
and convertible bonds.

The National Development 
and Reform Commission (NDRC) 
announced this initiative on 
July 23 as part of the country’s 
strategy to further open up and 
enhance cross-border financing 
facilitation.

According to a circular re-
leased by the NDRC, companies 
must meet several criteria to 
qualify, including compliance 
with national policies. Their 
business operations must align 

with national macroeconomic 
controls and industrial policies.

Additionally, the company’s 
revenue over the past year must 
rank within the top five in its 
industry, with the debt-to-asset 
ratio and other financial metrics 
outperforming the industry aver-
age. 

The measures, which came 
into effect on July 29 this year, 
will remain valid until July 29, 
2029.

Natural Gas  
Consumption
China’s natural gas consumption 
is expected to rise by 6.5 to 7.7 
percent year on year this year, a 
report issued by National Energy 
Administration showed on July 
23.

Total natural gas consump-
tion in the country will reach up 
to 425 billion cubic meters this 
year, according to the report. In 
2024, China’s total natural gas 
output is estimated at 246 billion 
cubic meters, an increase of 10 
billion cubic meters.

NUMBERS 
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The report predicted that the 
global supply of natural gas will 
remain relatively sufficient in the 
second half of the year, while 
also cautioning against market 
uncertainties such as geopolitical 
conflicts and extreme weather 
conditions.

Natural gas plays a pivotal 
role in energy transition. China 
has been working to improve its 
production, supply, storage and 
sales system, as part of efforts to 
ensure the country’s energy secu-
rity and achieve the dual carbon 
goal––peaking carbon emissions 
before 2030 and reaching car-
bon neutrality before 2060.

Last year, the country con-
sumed 394.5 billion cubic meters 
of natural gas, up 7.6 percent year 
on year. Natural gas accounted 
for 8.5 percent of China’s total 
primary energy consumption, an 
increase of 0.1 percentage point 
from the previous year, the report 
showed.

Support for SMEs
China is set to intensify its ef-
forts to develop and support 

innovative small and medium-
sized enterprises (SMEs) in order 
to accelerate technological 
advancements and drive new 
product development.

SMEs play a big part in 
driving innovation in China. The 
latest efforts focus on a select 
group that uses specialized and 
sophisticated technologies to cre-
ate novel and unique products.

According to the Ministry 
of Industry and Information 
Technology (MIIT), there will be 
an intensified effort to support 
SMEs in transitioning to cloud 
computing, adopting digital tools 
and utilizing intelligent technolo-
gies.

The aim is to foster distinctive 
industrial SME clusters and build 
a high-quality, efficient service 
system to support them.

To encourage scientific and 
technological SMEs to increase 
their research and development 
(R&D) expenditure, China will 
raise the rate of additional 
tax deductions for their R&D 
expenses, according to the policy 
document.

Furthermore, efforts will be 
made to encourage and guide 
higher education institutions and 
research institutes to authorize 
the use of their proprietary scien-
tific and technological advances 
by micro, small, and medium-
sized enterprises on a “use first, 
pay later” basis.

In terms of the service sys-
tem, China has so far established 
more than 1,780 public service 
institutions for SMEs at the na-
tional, provincial, municipal and 
county levels, according to the 
latest MIIT data. 

First Stores
Over the past three years, more 
than 3,700 first stores of dif-
ferent brands have opened in 
Beijing, the Beijing Municipal 
Commerce Bureau told a press 
conference on July 25.

“First store” refers to the 
very first retail outlet opened 
by a brand or company in the 
global, Asian, or Chinese main-
land markets.

In July 2021, the Central 
Government authorized 

Shanghai, Beijing, Tianjin and 
Chongqing municipalities, and 
Guangzhou in Guangdong 
Province to spearhead the 
development of international 
consumption center cities.

Over the last three years, 
Beijing has promoted the “first-
store economy,” with over 4 
million square meters of new 
commercial spaces dedicated 
to these first stores, according 
to Piao Xuedong, head of the 
bureau.

During this period, Beijing 
has led the country in urban 
competitiveness, the total num-
ber of Fortune 500 companies 
present, the added value of the 
service sector, and the number 
of tax refund stores for depart-
ing tourists, according to Piao. 

Additionally, 26 multi-
national consumer sector 
companies, including multina-
tional coffee giant Starbucks 
and French high-end depart-
ment store chain Galeries 
Lafayette, have established 
their regional headquarters in 
Beijing. 

(Source: National Bureau of Statistics)
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NEPAL 
Rescue workers collect debris at the site of an 

air crash near the Tribhuvan International Airport 
in Kathmandu on July 24. Eighteen bodies were 
recovered after a plane crashed near the airport 

MEXICO 
A performer dances at the Guelaguetza 

Auditorium in Oaxaca City on July 22. The 
performance was part of an annual show-
case of the country’s indigenous cultures 

hosted by the auditorium

FRANCE 
Audiences cheer before the kick-off of 
the men’s pool C rugby sevens match 
between France and the United States 

of the Paris 2024 Olympic Summer 
Games at the Stade de France, Paris, on 

July 24
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THIS WEEK WORLD
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UNITED STATES 
Vice President Kamala Harris 

(center) speaks at the White House 
in Washington, D.C. on July 22. 

Harris has secured the support of a 
majority of Democratic delegates 

to become the party’s nominee for 
president since President Joe Biden 

left the race on July 21

BELGIUM 
A military and civilian parade during the Belgian National Day 

celebrations in Brussels on July 21

CANADA 
Firefighters battle a wildfire in Fort 

McMurray, northern Alberta, 
on July 18
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“Basic science is the cornerstone of 
humanity’s quest to explore the unknown, 
providing the fundamental theories and 

methods to understand natural 
phenomena and solve real-world problems.”

Shing-Tung Yau, a world-renowned mathematician and 
Chairman of the International Congress of Basic Science, at 

the congress’ inauguration in Beijing in mid-July

“We must strengthen protection 
responses, including child-sensitive 
justice mechanisms, raise aware-

ness... and tackle the root causes of 
exploitation by helping vulnerable 

families.”
António Guterres, UN Secretary General, in a  

message for the World Day Against Trafficking in 
Persons, observed annually on July 30, calling for more 

efforts to protect children from human trafficking

Small Town Fantasies
Lifeweek 
July 15
In recent months, Chinese social 
media have been swept by a new 
trend dubbed “small town literature.” 
Driven by a surge in interest in travel-
ing to small counties across China, 
the trend first started with the rise of a 
photography style that captures young 
Chinese wandering in desolate streets 
in an unknown town against a back-
drop of soulful music. As of late June, 
the hashtag “small town literature” 
had amassed over 700 million views 
on Douyin, the Chinese version of 

MEN’S BASKETBALL HEAD COACH
Guo Shiqiang has been appointed as the head coach of the Chinese men’s basketball 
team, the Chinese Basketball Association (CBA) announced on July 21.

Having led the team as acting head coach for over a month, the 49-year-old Guo 
succeeded Serbian coach Aleksandar Djordjevic, who had failed to guide the team to 
qualify for the Paris Olympic Summer Games, which officially opened on July 26.

It will be Guo’s second time as head coach of the Chinese men’s team. He was 
in charge of the team in 2009, but stepped down later that same 
year following a lopsided loss to Iran in the final of the Asian 
Championships.

Guo was a member of the Chinese team that finished eighth at 
the Athens Games in 2004. He began his career as a coach in 2005 
and led the Liaoning Flying Leopards to win the CBA league title in 
the 2017-18 season.



E-Adoption
Rednet.cn
July 18
Over the past few years, more and more 
Chinese netizens are turning toward virtual 
adoption as a means to support and care for 
their communities. Spotting a pattern and an 
opportunity, zoos, parks and farms across 
China have been offering up animals, trees 
and even vegetables for online adoption. 
By completing an online application, each 
adopter will receive an electronic adoption 
certificate as well as regular updates on the 
wellbeing of their adopted animals or plants. 

These programs have not only allowed 
more money and public awareness to be 
directed toward nature conservation, but 

also are part of a larger trend that sees the 
increasing popularity of rural life among 
Chinese urbanites. For today’s overworked 
and burned-out city dwellers, virtual adop-
tion offers a temporary escape from the 
social pressures of urban life and a chance 
to connect with nature on a deeper and more 
personal level. By allowing adopters to track 
the growth of a single vegetable or fruit 
plant, the digital adoption of farm produce 
can help farmers build a stronger and more 
direct bond with consumers. 

However, virtual adoption also faces 
many daunting challenges, which include 
high operation costs, food safety issues and 
the high risk of fraud. Given these obstacles, 
all parties involved should work in tandem 
to ensure that this budding sector will one 
day mature into a full-blown industry.
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“Art has no borders. I hope children 
will see more, experience more and 

feel the delicate emotions in Chinese 
culture.”

Li Ye, Dean of the Oregon International Ballet 
Academy in the U.S., while leading 12 American  

children to participate in the 2024 Tianjin 
International Children’s Art Festival, which  

commenced in Tianjin  on July 22 

“Technologies sometimes cannot 
solve everything, and we also need 

policies and legislation, as well as inter-
disciplinary and inter-institutional 

coordination.” 
Ona Vileikis, Secretary General of CIPA Heritage 

Documentation, an international nonprofit organization, 
during the 2024 International Symposium on Cultural 

Heritage Conservation by Digitization, which took place in 
Beijing on July 16-19

TikTok. 
The trend has also spilled over 

into other artistic realms. In May, 
Factory, a rap song about growing up 
in a small county by Chinese rapper 
Zhang Fangzhao became a massive 
hit on Chinese video-sharing platform 
Bilibili. This summer, thriller dramas 
that focus on murders in small towns, 
including Tender Light and Lost in the 
Shadows, were also launched across 
Chinese video-streaming sites.  

As a linkage between China’s vast 
rural regions and rapidly expanding 
urban landscapes, counties are where 
the urban-rural divide is most acutely 
felt. Typically portrayed as cultural 
backwaters, these counties have been 
transformed through the “small town 
literature” movement into alt-cool cul-
tural symbols. 

This new narrative is rooted in a 
wider trend that sees more and more 
disillusioned young Chinese return 
to their hometowns after migrating to 
megacities for work. By reimagining 
small towns as idyllic spaces un-
touched by the woes of urban life, the 
“small town literature” craze is a form 
of nostalgic expression that reflects 
the common aspirations and frustra-
tions shared by the country’s younger 
generations. 

CHINESE FLAG BEARERS
Table tennis icon Ma Long (left) and artistic swimming team captain Feng Yu were 
named the flag bearers for the Opening Ceremony of the Paris 2024 Olympic Summer 
Games, during an online press conference held by the Chinese Olympic delegation on 
July 24.

Ma, 35, will compete in the men’s team event in Paris and has the opportunity to set a 
new Olympic record by winning a sixth gold medal. He is the first male player to achieve 
a career Grand Slam, encompassing Olympic, World Championship, World Cup, Asian 

Games, Asian Championships, Asian Cup, ITTF World Tour 
Finals and National Games singles titles. 

Feng, 24, is a multi-time world champion in artistic 
swimming, which was previously known as synchronized 
swimming. Paris 2024 is her second trip to the Olympics, after 
she helped lead the Chinese team to silver at the pandemic-
delayed  Tokyo 2020 Olympic Summer Games.



Figurine Frenzy 
Southern Daily 
July 19
On July 1, fans flocked to Thailand’s 
Bangkok Suvarnabhumi International 
Airport to welcome the arrival of Labubu, 
a fluffy monster character owned by Pop 
Mart, a Chinese company that specializes 
in designer toys. The character has recently 
become a sensation in Thailand, where fans 
are forming long queues at local stores or 
even traveling to China to buy its figurines.  

The character’s surging popularity in 
Thailand is just one example of how China’s 
designer toy sector is rapidly expanding both 
domestically and across the globe. Having 
first emerged in the 2010s, the sector has 

evolved from a niche market reserved for a 
small troupe of toy collectors into a highly 
integrated industry spread across entertain-
ment, tourism and many other fields. In 
2023, Pop Mart opened Pop Land, the coun-
try’s first all-immersive toy-inspired theme 
park, in Beijing. The industry has also been 
actively engaged in collaborating with visual 
artists, cultural institutions and some of the 
world’s most well-known brands. 

However, the industry has also been 
facing a chronic exhaustion of creativity, as 
different franchises have begun to look in-
creasingly alike. To always remain relevant 
in a market that is constantly changing, 
Chinese designer toy brands should dig 
deeper into the country’s rich cultural assets 
and find new ways to fuse tradition with 
modern aesthetics. 
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A PROACTIVE 
PLEDGE

Economic structural reform remains the spearhead in China By Tao Xing

A robotic arm manufactures solar photovoltaic cells in the intelligent workshop of a factory in Jinhua, Zhejiang Province, on January 4 

Q uestions and specula-
tions surrounding the 
future direction of 
China’s economy, 
and whether it will 

continue pursuing reform and open-
ing up, have predictably surfaced 
around the recently held Third 
Plenary Session of the 20th Central 
Committee of the Communist Party 
of China (CPC), which concluded 
with the release of a communiqué 
on July 18. 

Some critics have asserted that politics is suf-
focating China’s economy. Others have voiced 
opinions that while the words “reform” and “eco-
nomic development” occur frequently throughout 
the communiqué, the document contains few specific 
details of the measures China will take to continue 
the revival of its economy.

However, those with seats closer to the action 
suggest these critics may be looking in the wrong 
places. “The communiqué is about principles and 
directions. It is relatively abstract,” Tian Xuan, asso-
ciate dean and chair professor of finance at Tsinghua 
University’s PBC School of Finance, told Beijing 

Review. “In addition to studying the 
communiqué, we also need to study 
the resolution, which provides more 
specific measures,” he added. 

“I feel that this communiqué is 
all about economic development 
and reform. That’s my personal un-
derstanding,” he said.

The Resolution of the Central 
Committee of the Communist Party 
of China on Further Deepening 
Reform Comprehensively to 
Advance Chinese Modernization 


