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With senior citizens aged 60 or over 
accounting for 21 percent of China’s 
population, more and more attention is 
being focused on healthcare. The gov-
ernment has pledged to build a healthy 
China by 2035, a goal that it aspires to 
meet by addressing regional disparities 
and bringing major health indicators up 
to par with those of high-income coun-
tries.

China has long grappled with im-
balances in the distribution of medical 
resources. Patients often need to seek 
treatment at large hospitals in major 
metropolises such as Beijing, where 
they can receive the best possible treat-
ment. China’s healthcare reform has 
focused on channeling resources to 
local and regional hospitals to make 
high-quality care more accessible and 
affordable. Building regional medi-
cal centers is one reform initiative for 
this purpose, under which top-notch 
hospitals, usually in major cities, are 
encouraged to establish branches in 
regions with insufficient medical re-
sources. The initiative aims to ensure 
patients with severe illnesses are well 
treated in their own provinces. At the 
same time, community-level healthcare 
services are being strengthened so peo-
ple can get treated for minor illnesses 
more conveniently.

 In a bid to lower prices for  

medical services, the government has 
been promoting centralized procure-
ment. In 2023, two rounds of drug 
bulk-buying were organized, on aver-
age more than halving the prices of 
80 medicines. There was also a bulk 
procurement program for intraocular 
lenses—the artificial lenses that replace 
natural ones in cataract surgeries—and 
other medical consumables, resulting 
in a 70-percent price cut on average. 

China has put in place the world’s 
largest basic healthcare insurance net-
work. Participation is voluntary and the 
network now covers over 95 percent of 
China’s citizens. Official data showed 
that the proportion of healthcare ex-
penditures borne by individuals stood 
at 27.3 percent in 2023, lower than the 
46 percent covered by basic healthcare 
network, private health insurance and 
other societal sources, but slightly 
higher than the 26.7 percent paid by 
the government. 

Notably, China takes pride in its 
dedicated health workers. The 15 mil-
lion plus health workers, including 
doctors ranging from general practi-
tioners serving their communities to 
specialists performing complex surger-
ies, form the backbone of the country’s 
healthcare system. Their work is com-
mendable and crucial for building a 
healthy China.  BR  

Affordable and Accessible

主管单位：中国外文出版发行事业局

主办单位：中国外文局美洲传播中心（北京周报社）

地址：北京市西城区百万庄大街24号 邮编：100037

编委会：李雅芳 贺鹏 刘云云 高丁博 于淑均 曾文卉

主任：李雅芳

总编室电话：(010) 68996252  发行部电话：(010) 68310644

印刷：北京华联印刷有限公司

北京周报 英文版2024年 第37期 ISSN 1000-9140 

国内统一连续出版物号：CN11-1576/G2 邮发代号：2-922

广告许可证0171号 北京市期刊登记证第733号

国内零售价：人民币9.00元

President: Li Yafang
Associate Editor in Chief: Liu Yunyun
Vice Presidents: He Peng, Gao Dingbo
Content Supervisor: Yu Shujun

Executive Editor: Yan Wei
Production Director: Yao Bin
Editors: Wang Hairong, Zhang Shasha, Lu Yan
Researcher: Lan Xinzhen
Editorial Consultants: Elsbeth van Paridon, G.P. Wilson
Reporters: Ji Jing, Kang Caiqi, Li Qing, Li Wenhan, Li Xiaoyang,  
Liang Xiao, Ma Miaomiao, Pan Xiaoqiao, Peng Jiawei,  
Tao Xing, Tao Zihui, Wang Jun, Wang Ruohan, Yuan Yuan,  
Zhang Yage 
Photographer: Wei Yao
Art: Li Shigong
Design Director: Wang Yajuan
Chief Designer: Cui Xiaodong

Editorial Administrator: Zeng Wenhui 
Planning Director: Xu Bei
Deputy Planning Director: Li Nan
World News Director: Ding Ying
World News Deputy Director: Li Fangfang
Director of Digital Media: Yu Shujun
Director of Strategic Research: Zan Jifang
Deputy Director of Strategic Research: Lu Ling

Administration: Zhang Yajie 
International Cooperation: Sun Xuan
Legal Counsel: Yue Cheng

North America Bureau (New York City)
Chief: Yu Shujun
Executive Assistant: Zhao Wei 
Tel/Fax: 1-201-792-0334
E-mail: yushujun@cicgamericas.com
Latin America Bureau (Mexico City)
Chief: Miao Ye
Tel: 52-55-55127271
Fax: 52-55-55332027
E-mail: chinahoymx@gmail.com
Peru Office (Lima)
Chief: Meng Kexin
Tel: 0051-959212702
E-mail: revistachinaperu@gmail.com

General Editorial Office
Tel: 86-10-68996252
Fax: 86-10-68326628
Editorial Desk
Tel: 86-10-68996250
Partnerships
Tel: 86-10-68995807
E-mail: yecong@cicgamericas.com
Distribution
Tel: 86-10-68310644
E-mail: circulation@cicgamericas.com

Published every Thursday by
CICG Center for Americas, 24 Baiwanzhuang Lu,
Beijing 100037, China
Overseas Distributor: China International Book Trading
Corporation (Guoji Shudian), P. O. BOX 399, 
Beijing 100044, China
Tel: 86-10-68413849, 1-416-497-8096 (Canada)
Fax: 86-10-68412166
E-mail: fp@mail.cibtc.com.cn
Website: http://www.cibtc.com
General Distributor for Hong Kong, Macao and Taiwan:
Peace Book Co. Ltd.
17/Fl, Paramount Bldg, 12 Ka Yip St, Chai Wan, HK
Tel: 852-28046687  Fax: 852-28046409

Beijing Review (ISSN 1000-9140  USPS 2812) is published weekly  
in the United States for US$64.00 per year by Cypress Books,  
360 Swift Avenue, Suite 48, South San Francisco, CA 94080
News Postage Paid at South San Francisco, CA 94080
POSTMASTER: Send address changes to Beijing Review,  
Cypress Books, 360 Swift Avenue, Suite 48,  
South San Francisco, CA 94080



http://www.bjreview.com SEPTEMBER 12, 2024 BEIJING REVIEW  3

THIS WEEK
XIN

H
U

A

GREEN MARINE
China General Nuclear Power Corp.’s Fuxi No.1 wind power-fishery integrated project in Shanwei, Guangdong Province, 
on September 2. 

Using green energy as its power supply, the marine ranch project started operating in Shanwei on September 4. It is 
expected to produce 900 tons of marine fish annually.

The electricity generated by the offshore wind turbines ensure the safe and stable operation of aquaculture equipment, 
solving the problems of insufficient and unstable power supply in traditional marine ranching. 
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to work on, as the area suffered 
the most severe wind and sand 
hazards in southern Xinjiang.

The Taklimakan Desert con-
trol project is a part of China’s 
Three-North Shelterbelt Forest 
Program, known as the world’s 
largest afforestation program to 
tackle desertification in north-
west, north and northeast China. 
The program was launched in 
1978 and scheduled to be com-
pleted by 2050.

Disaster Response 
China has activated 21 disaster-
relief responses at the national 
level so far this year, Wang Daoxi, 
Vice Minister of the Ministry of 
Emergency Management (MEM), 
told a press conference on 
September 4.

“Our disaster-response ac-
tion has become more timely, 

the repair of infrastructure and 
damaged houses in disaster-hit 
areas.

New Information 
Infrastructure
China will promote the coordinated 
development of new information 
infrastructure, according to a state-
ment issued by central authorities 
on September 4.

The new information 
infrastructure mainly includes 
network infrastructure, such 
as 5G networks and fiber 
broadband networks; computa-
tional infrastructure, such as data 
centers and general-purpose 
computing centers; and new 
technological facilities, such as 
artificial intelligence and block-
chain infrastructure.

With the evolution and 
development of next-generation 
information and communica-
tion technologies, the functions 
and types of new information 
infrastructure have become more 
diverse, and the trend of integrat-
ing with traditional infrastructure 
has become more obvious, 
said an official with the Ministry 
of Industry and Information 
Technology.

However, problems such 
as lack of coordination and 
imbalance in new information 
infrastructure development 
are becoming increasingly 
prominent, requiring urgent 
efforts to coordinate all parties 
and strengthen collaboration to 
promote balanced growth, the 
official added.

China will improve its work 
in seven aspects, including 
strengthening national overall 
planning and layout, enhanc-
ing balanced and inclusive 
development across regions, 
and promoting coordinated and 
interconnected development 
across networks.

“China will work out a 

frequent and effective,” said 
Wang, noting that the response 
level has been upgraded five 
times this year, according to 
changes in the disaster situation.

Since the flood season, 
the MEM and the Ministry of 
Finance have earmarked about 
3.13 billion yuan ($440 million) 
of central disaster-relief funds 
in nine batches, with faster al-
location efficiency and greater 
support, Wang said.

The National Food and 
Strategic Reserves Administration 
and the MEM have allocated 
473,200 items of central disaster 
relief materials, such as folding 
beds, quilts, and family emer-
gency kits, in 21 batches.

Wang added that related 
departments are speeding up 
post-disaster recovery and 
reconstruction work, including 
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A New Transit Era  
The construction site of the integrated transportation hub at the Beijing Sub-center Station in Tongzhou 
District, Beijing, on August 30. The main structure of the hub, a landmark transportation project for the 
coordinated development of the Beijing-Tianjin-Hebei region, was completed on the same day. The station 
is scheduled to be operational by late 2025. 

Green Belt 
China is to give a final touch on 
the construction of a green belt 
that will encircle the country’s 
largest desert, the Taklimakan, 
upon its completion by the end 
of this year, the forestry and 
grassland authority in Xinjiang 
Uygur Autonomous Region said 
on September 3.

The green belt around the 
Taklimakan Desert was 2,761 
km long before the end of last 
year. Tuhti Rahman, Director of 
Xinjiang’s Forestry and Grassland 
Bureau, said the final stretch of 
approximately 285 km is expect-
ed to be finished before the end 
of this year to totally encircle the 
desert, which is 337,600 square 
km.

Speaking during a video con-
ference, Tuhti Rahman said the 
final stretch is the most difficult 
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strategic plan and conduct 
comprehensive construction 
from the perspectives of overall 
efficiency, safety, demand, and 
balanced development,” the 
official said. 

Social Assistance 
China provided temporary social 
assistance 4.18 million times 
during the first half of this year, 
according to the Ministry of Civil 
Affairs (MCA).

As of late June, the country 
had 40.37 million residents 
living on subsistence allowance, 
of whom 6.48 million in urban 
areas, and 33.89 million in the 
countryside, Wu Zengfeng, 
spokesperson of the MCA, said 
on September 3.

The MCA has stepped up 
efforts to guide local authorities 
to effectively carry out dynamic 
monitoring of low-income 
populations and implement tiered, 
classified social assistance, Wu 
noted.

He emphasized that families 
not eligible for subsistence 
allowances but struggling with 
essential living expenses should 
be better identified to ensure 
they receive assistance.

Corruption and misconduct 
in this area are also being contin-
uously addressed, Wu added. 
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Mesh Masterpiece 
A visitor photographs a wire mesh handicraft at an exhibition hall in 
Anping County, Hebei Province, on August 30. Known as the “wire 
mesh capital,” the county boasts more than 13,000 related enterprises. 
The county has developed more than 400 varieties and over 6,000 
specifications of wire mesh products for aerospace, transportation,  
water conservancy, petrochemical, and other industries. These  
products have been exported to more than 190 countries and regions. 

Rural Public Health
China’s National Health 
Commission and 13 other 
authorities jointly issued a set 
of guidelines on September 3 
to improve public health in the 
country’s rural areas.

According to the guidelines, 
the government will promote 
healthy lifestyles in rural areas 
and take preventive measures to 
avoid people falling into poverty 
due to illness.

The country aims to sub-
stantially reduce the disparities 
in healthcare development and 
the health level of residents in 
urban and rural areas over the 
next decade, according to the 
guidelines.

Migrant Children
China has rolled out its first-ever 
national action plan specifically 
tailored to enhance the care and 
protection of migrant children, 
the Ministry of Civil Affairs an-
nounced on September 3.

Jointly released by 21 de-
partments, the plan establishes 
a basic checklist of services ac-
cessible to migrant children in 
their places of residence. The list 
details 19 items across six key 
areas, including nursing, educa-
tion, medical care, and housing.

Migrant children, who  
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Behind the Wheel 
A visitor takes photos inside a Hongqi vehicle at the Chengdu Motor 
Show 2024 in Chengdu, Sichuan Province, on August 30. The show 
ran from August 30 to September 8. Nearly 130 Chinese and foreign 
car companies made an appearance, with more than 1,600 vehicles on 
display. 

accompany their migrant worker 
parents and reside in different 
locations for extended periods, 
often face challenges in access-
ing essential public services such 
as education, healthcare, and 
social welfare.

A monitoring and screening 
system targeting migrant chil-
dren will be set up to offer help 
and regular visits to those facing 
difficulties in family life, physical 
disabilities, lack of guardianship, 
homelessness, psychological 

or behavioral issues, as well as 
those seeking support, in a bid 
to safeguard their legitimate 
rights.

China will beef up efforts to 
establish a grassroots network 
for the care and protection of 
migrant children with a focus on 
building city and county-level 
institutions for the assistance and 
protection of such minors, as well 
as the establishment of stations 
in townships and neighborhoods 
for their protection.
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Services Trade 
The State Council, China’s high-
est state administrative organ, 
has unveiled a set of guidelines 
to promote high-quality devel-
opment of trade in services with 
high-standard opening up.

The introduction of the 
guidelines, which listed 20 
major tasks in five groups, is 
expected to accelerate the pro-
cess of digital, intelligent and 
green development of trade in 
services across the country.

It is also expected to expand 
the scale, optimize the structure, 
improve the efficiency and 
enhance the strength of trade 
in services, to make greater 
contributions to building an 
open economy at a higher level 
in China.

The guidelines call for pro-
moting institutional opening up 
of trade in services, completing 
the building of the manage-
ment system of the negative 
list for cross-border trade in 
services, and improving the 
level of standardization in trade 

in services. 
They also emphasize 

promoting the cross-border 
flow of factors of production 
and innovative development of 
key areas such as international 
transportation, tourism and 
financial services.

According to the guidelines, 
it is necessary to expand the 
layout of the international mar-
ket and deepen international 
cooperation in trade in services 
while also improving innovative 
support policies and measures.

China will create an envi-
ronment for the development 
of trade in services that pro-
motes opening up, innovation, 
fair competition and order, 
according to the guidelines. 

Logistics Growth
The index tracking China’s 
logistics market stood at 51.5 
percent in August, up 0.5 
percentage points from the pre-
vious month, according to the 
China Federation of Logistics 
and Purchasing.

The warehousing index 

gained 3.7 percentage points 
compared with the July figure, 
reaching 50.2 percent in 
August, data from the federa-
tion revealed.

With the gradual implemen-
tation of policies to promote 
investment and stabilize 
growth, activities in both the up-
stream and downstream of the 
country’s supply and industrial 
chains deepened integration, 
driving up the total business 
volume index, said He Hui, chief 
economist at the federation.

Breaking down the data, the 
total business volume index 
rose 0.5 percentage points from 
July to 51.5 percent in August, 
while the index for new orders 
stood at 51.8 percent. The busi-
ness expectations index came 
in at 56.3 percent in August—
up 1.7 percentage points from 
the July reading.

Listed Companies’ 
Performance
Companies listed on China’s 
A-share market maintained 

steady operation in the first half 
(H1) of the year, data from the 
China Association for Public 
Companies showed.

The combined operating 
revenue of the listed companies 
reached 34.89 trillion yuan ($4.9 
trillion) during the period and 
their net profits stood at 3.13 
trillion yuan ($440 billion), the 
association said, citing the H1 
financial statements of 5,340 
firms.

Among the firms that 
have released their financial 
statements, a total of 3,032 
reported revenue growth, while 
4,141 of these firms achieved 
profitability in H1, according to 
the data.

Listed companies contin-
ued to increase investment in 
research and development 
(R&D) of both new technolo-
gies and new products in this 
period. Their total R&D invest-
ment increased 1.3 percent 
year on year to 750 billion 
yuan ($105.4 billion), the as-
sociation revealed. 

NUMBERS 

51

50

49

48

53

52

51

50

49.7

5149

50.4

50.4

49.5

51.6

49.1

49.5

50.2

51.7

49.2

50.7

49.5

49.4

50.2

50.8

49.4

49.1

MARJAN
2024

JAN
2024

APRDEC DECFEB MAYNOV NOVSEP SEPJUN JULAUG
2023

AUG
2023

AUGOCT OCT

China’s Purchasing Managers’ Index (PMI) China’s Non-Manufacturing PMI



http://www.bjreview.com SEPTEMBER 12, 2024 BEIJING REVIEW  7

THIS WEEK

(Source: National Bureau of Statistics)

SEPTEMBER 12, 2024 BEIJING REVIEW  7http://www.bjreview.com

Railway Operation
China State Railway Group Co. 
Ltd., the national railway opera-
tor, reported steady operation in 
H1, with total operating revenue 
and net profit reaching 579.4 
billion yuan ($81.4 billion) and 
1.7 billion yuan ($239 million), 
respectively.

Railway passenger trips in 
China hit a record high of nearly 
2.1 billion during the period, up 
18.4 percent year on year, the 
company said on August 31.

An average of 10,256 pas-
senger trains were operated 
each day in the first six months, 
up 9.4 percent year on year, the 
company said.

More than 1.92 billion tons 
of goods were transported by 
railway in H1.

Fixed assets investment in 
the railway sector reached 337.3 
billion yuan ($47.4 billion) in the 
period, rising 10.6 percent year 
on year and hitting a record 
high, said the company.

In H1, China-Europe freight 
trains transported more than 

1.04 million 20-foot equivalent 
units of goods, up 11 percent 
from a year ago. 

New Growth Drivers
China’s new growth drivers 
gained momentum last year as 
the country continued its efforts 
to foster economic vitality and 
encourage technological in-
novation, official data showed.

The new growth driver 
index, compiled by the National 
Bureau of Statistics (NBS), in-
creased 19.5 percent from a year 
ago to 119.5 in 2023, the NBS 
said on August 31.

The reading suggested that 
the country’s new growth drivers, 
featuring new industries, and 
new business forms and models, 
continued to thrive last year, and 
the country made steady prog-
ress in boosting its economic 
vitality and innovation-driven 
development, said Lu Haiqi, an 
official with the NBS.

The NBS said it adjusted 
the calculation of the index to 
better reveal changes in the new 
growth drivers of the country’s 

economic development.
With 2022 as the base year 

and 100 points as the base 
value, the index measures the vi-
tality of new industries, and new 
business forms and models, with 
sub-indices covering the Internet 
economy, innovation capability, 
economic vitality as well as 
transformation and upgrading.

All sub-indices climbed in 
2023. Those for innovation and 
the Internet economy posted 
solid growth, surging 22.3 per-
cent and 22.1 percent from one 
year earlier, respectively, and 
serving as major drivers for the 
total index increase, according 
to the NBS.

Computing Hubs
By the end of June, China had 
directly invested over 43.5 
billion yuan ($6.1 billion) in the 
construction of eight computing 
hubs forming part of its mega 
data project dubbed “east data, 
west computing,” Liu Liehong, 
head of the National Data 
Administration, said on  
August 29.

Total investment driven by 
the construction of the hubs 
had surpassed 200 billion 
yuan ($28.1 billion), while the 
number of data center racks had 
exceeded 1.95 million, according 
to Liu.

As a key part of China’s 
digital infrastructure, the project is 
designed to develop the capacity 
of inland regions to store and 
process data transmitted from 
economically advanced eastern 
areas.

Initiated in 2022, the project 
has seen the full-steam advance 
of the construction of the eight 
national computing hubs. In ad-
dition, China also plans to have 
10 national data center clusters 
as part of the project.

Liu said China will encour-
age cities to pilot different 
technical routes over the next 
two to three years in pursuit of 
the best solution to national 
data infrastructure construction.

China aims to form a prelim-
inary comprehensive computing 
power infrastructure system by 
the end of 2025.
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TÜRKIYE 
President Recep Tayyip Erdogan (right) and  

Egyptian President Abdel-Fattah al-Sisi co-chair 
the inaugural meeting of the High-Level  

Strategic Cooperation Council in Ankara on 
September 4

PAKISTAN 
People cross a flooded area in Dadu 

District of Sindh Province on  
September 2. A total of 293 people have 

been killed and 564 others injured in 
monsoon rain-triggered accidents over 

the past two months

EGYPT 
Aircraft on display at the Egypt  

International Airshow at El Alamein  
International Airport in El Dabaa,  

Matrouh Governorate, on September 3 
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UNITED STATES 
Police respond to a shooting  

incident at Apalachee High School 
in Barrow County, Georgia, on  

September 4. Four people were 
killed and nine wounded

AZERBAIJAN 
A woman casts her ballot at a polling station in 

Baku on September 1. The ruling New Azerbaijan 
Party maintained its dominance in the  

parliamentary elections, according to preliminary 
results announced on September 2 

MALAYSIA 
A celebration  marking the  

country’s 67th anniversary of  
independence in Putrajaya on 

August 31
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“The consumption capacity of the Chinese 
market has been increasing in these 

years. Chinese customers have a higher 
demand for quality. All of this attracted us 
to continue to increase our investment in 

China.”
Sato Norimasa, Managing Director of AEON MALL (China) 
Business Management Co. Ltd., the Chinese arm of Japan’s 

most prominent shopping center operator, in a recent  
interview with Xinhua News Agency

“The large language model (LLM) is 
like a child with a very high  

intelligence quotient… I personally 
believe that this child’s intelligence 
may have reached the university 

sophomore level.”
Liu Jianzhong, a researcher with the Chinese 

Academy of Sciences Institute of Geochemistry, as the 
institute and Alibaba Cloud Intelligence Group released 
the world’s first professional, multimodal LLM for lunar 

science on August 29

State as Shareholder 
China Newsweek
August 19
In market-based economies, state-
owned assets are often managed and 
operated as joint-stock corporations 
with the government owning all or a 
major stake of the companies’ shares. 
As China continues to leverage gov-
ernment funds to attract private capital, 
state-owned assets have become a 
major growth engine for the country’s 
primary market. Despite fundraising 
challenges and financial pressures, 

HEIRESS TAKES THE REINS OF BEVERAGE GIANT
Zong Fuli, daughter of beverage giant Hangzhou Wahaha Group’s founder Zong 
Qinghou, has taken the helm, having inherited all the top positions held by her late 
father.

The elder Zong, who founded Wahaha, headquartered in Hangzhou, Zhejiang 
Province, in 1987, died in February. Zong Fuli, 42, is now the group’s legal represen-
tative, board chair and general manager. Zong Fuli joined Wahaha after graduating 
from Pepperdine University in the United States. She has since worked at different 

posts and became vice chair of the board in December 2021.
Wahaha, which means “laughing child” in Chinese, mainly of-

fers beverages including drinking water, protein drinks, and juices. 
The Zong family, worth 95 billion yuan ($13.1 billion), was ranked 
31st on China’s rich list last year, according to the Hurun Research 
Institute.



Custody Controversy
Yangcheng Evening News
September 2
A recent ruling made by a Shanghai court 
has sparked a public debate on child cus-
tody rights. The case involved a couple 
seeking a divorce, where both parties 
were unwilling to receive the custody of 
their elder daughter. Eventually, the court 
denied their divorce application and is-
sued a notice asking them to fulfill their 
parental responsibilities.   

By refusing to grant the couple a 
divorce, the court order seems to have 
successfully minimized the potential dis-
ruption a parental separation may inflict 
upon the child. However, the court deci-
sion might actually do more harm than 

good for the daughter by keeping her in 
an already broken family. 

Even upon divorce, both parents are 
still considered custodians of a child, 
though the custody right is typically 
awarded to one parent. Only in cases 
where both parents are dead or genuinely 
unable to fulfill their parental duties does 
the state step in. 

Unfortunately, there are circumstanc-
es in which neither parent is willing or fit 
to take care of their child. Decision mak-
ers should consider setting up a new legal 
framework in which the state has the 
right to remove a child from the care of 
his or her parents if the parents fail to ful-
fill their obligations. This new framework 
will help ensure a healthier environment 
for child development. 
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“We believe that the Paralympic Games 
are a unique opportunity to promote a 
more inclusive society and change the 
way the new generation think about 

disabilities.”
Marie Barsacq, Paris 2024 Executive Director of Legacy 
and Impact, at a daily press conference in Paris, France, 

on August 31

“Art speaks the same language in all 
countries around the world. Art unites 
people and teaches all humans that 

united we will be stronger and happier.”
Spanish artist Jorge Rando, as his exhibition recently 

concluded in Xuzhou, Jiangsu Province, heralding the 20th 
anniversary of the comprehensive strategic partnership 

between China and Spain in 2025 

their presence is ever more acutely felt 
in today’s economy. 

In a bid to boost technological in-
novation, the Central Government has 
issued a series of supportive policies 
to bolster the development of ven-
ture capital (VC), which is a form of 
private equity financing provided by 
firms and funds to startup, early-stage 
and emerging companies. 

In the near future, more efforts 
will be made to foster diversified VC 
entities and strengthen government 
guidance and regulation. In addition, 
the government emphasizes the impor-
tance of optimizing exit mechanisms 
to smooth exit processes of VC invest-
ments. Another major focus is to open 
up VC investment by making it more 
accessible for foreign investors. 

At the same time, it is worth noting 
that some VC funds are more focused 
on short-term returns than long-term 
outlooks. To truly promote the growth 
of China’s VC sector, the government 
should invest more energy in mobiliz-
ing “patient capital”—funds oriented 
toward the longer term with greater 
risk tolerance—to better convert 
emerging technologies into a force for 
economic development.

VISION-IMPAIRED FUDAN GRADUATE PASSES ON KINDNESS
Zhu Lingjun, who made history four years ago as the first vision-impaired student to 
enroll at Fudan University in Shanghai, one of China’s leading institutions of higher 
learning, is now continuing her inspiring journey by becoming a special education 
teacher in her hometown.

The 25-year-old from Wuxi, Jiangsu Province, was born blind but recovered a lim-
ited sense of sight after surgery when she was 4 months old. When she reached school 
age, her parents sent her to the Shanghai School for the Blind.

Through her perseverance and hard work, Zhu secured a place at 
East China Normal University in Shanghai in 2018 and later enrolled 
in a postgraduate program at Fudan University. “I want to engage 
in charity work related to the visually impaired community, helping 
them better integrate into society,” Zhu said.



Mild Summer of Movies
Securities Daily
August 28
With the arrival of September, this year’s 
summer box office season has officially 
come to an end. Though the lineup was stud-
ded with a string of blockbuster hopefuls, 
the numbers have been underwhelming. 
According to Chinese ticketing platform 
Maoyan, this summer’s box office revenue 
stood at 11.64 billion yuan ($1.6 billion), 
which was 44 percent down from last year. 
Despite being the longest movie season of 
the year, only two films managed to reach the 
bar of 1 billion yuan ($140 million) in ticket 
sales. 

While many have attributed the box 
office slump to competition from the Paris 
Olympics, industry insiders have suggested 

that the real problem lies within. An obvious 
reason for this steep decline is that many stu-
dios, desperate for a spot in this traditionally 
lucrative movie season, have either rushed or 
postponed production so that their films could 
be released in the summer. 

However, a deeper reason is a weak slate 
of releases. The astounding numbers of previ-
ous years have led many Chinese filmmakers 
to believe that box office success can easily 
be guaranteed by copying past movie tropes 
and marketing strategies. As a result, domes-
tic titles tend to emphasize special effects over 
narratives, and trendy topics on social media 
over deep explorations of society.

With the continuous rise of short video 
and online streaming platforms, learning 
how to keep the audience engaged with re-
fined storytelling is a pressing task for every 
Chinese filmmaker. 
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Zhu Lan, Director of the Obstetrics and Gynaecology Department at Peking Union Medical College Hospital in Beijing, operates on a patient 

At  the tender age 
of 8, Mawrixarep 
Hapa was already 
accompanying his 
father, a doctor in a  

A LEGACY OF 
HEALING 

China honors model doctors of 2024 By Lu Yan

pasture  county  of  Al tay,  Xinj iang Uygur 
Autonomous Region, on his house calls. Most 
patients were low-income herders. Mawrixarep re-
called his father’s words: “Whether they can pay or 
not, I will do my best to cure them.”

Inspired by witnessing his 
father improve the lives of many, 
young Mawrixarep followed in 
his footsteps and became a doc-
tor. Now in his 70s and officially  


