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While development is a continuous jour-
ney, it’s important to periodically reflect 
on the progress made. That is the essence 
of anniversaries: an ideal moment to con-
template the past and, more importantly, to 
look ahead. 

Seventy-five years ago, the founding 
of the People’s Republic of China (PRC) 
marked the end of a century of turmoil 
caused by both foreign invasions and 
domestic conflicts. The economy was 
in tatters, with poverty widespread and 
modernization nothing more than a distant 
dream. Today, China stands as an upper-
middle-income nation, free from absolute 
poverty. 

What truly matters isn’t just the facts 
and figures, but the momentum behind the 
progress. The Chinese people have been on 
a quest to find a path that suits the national 
context. Lessons learned from the ups and 
downs in the PRC’s first three decades 
helped pave the way for the introduction of 
the pivotal reform and opening-up policy 
in 1978. This policy, too, has evolved to 
keep up with changing circumstances.

President Xi Jinping has described 
this path of development as Chinese 
modernization. This ongoing moderniza-
tion focuses on growth and prosperity for 
all. The transformation of once obscure 
towns like Shenzhen and Yiwu into 
international markets mirrors China’s  

economic rise. But the modernization drive 
goes beyond the economy to also include 
cultural and ethical progress, along with 
effective governance. A prime example is 
whole-process people’s democracy, which 
integrates democratic elections, consulta-
tions, decision making, management and 
oversight through a comprehensive legal 
and institutional framework. This sys-
tem offers an alternative to the Western 
model, where democracy is often equated 
with elections. Moreover, Chinese mod-
ernization underlines harmony between 
humanity and nature while promoting 
world peace through international coopera-
tion. 

The nation aims to become a fully 
modernized socialist state by the PRC’s 
founding centenary in 2049. Given that 
China’s population exceeds 1.4 billion, 
surpassing the combined population of 
the current developed world, China’s 
modernization will effectively double the 
modernized global population. 

But before this vision can be realized, 
China must overcome multiple challenges. 
For instance, the country continues to 
grapple with imbalances, and its urban-
rural divide in particular. To address these 
issues, the Chinese Government prioritizes 
high-quality development driven by in-
novation, coordination, sustainability, 
openness and inclusiveness.  BR  

A Time for Celebration
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HAPPY 75TH!
People visit a giant “flower basket” in Tiananmen Square in Beijing on September 25. The 18-meter-tall display is a decoration put up 
in celebration of the 75th anniversary of the founding of the People’s Republic of China (PRC).

Taking its 75th founding anniversary as a new starting point, the PRC embarks on a new journey toward the goal of building a 
modern socialist country that is prosperous, strong, democratic, culturally advanced, harmonious and beautiful by its centenary in 
2049.  
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THIS WEEK SOCIETY

Government data also show 
that since the beginning of this 
year, 42,000 water conservancy 
projects have been implemented 
nationwide, up 14.1 percent year 
on year. Among them, 28,000 
are newly started projects, up 18.7 
percent.

Elderly Care
China is on the way to establishing 
a complete service system that 
will improve the lives of hundreds 
of millions of senior citizens in the 
country, according to the Ministry 
of Civil Affairs, Xinhua News 
Agency reported on September 24.

China will build an elderly-
friendly society by improving its 
social security system, senior care 
services and healthcare support, 
Minister of Civil Affairs Lu Zhiyuan 
said, further noting that an elderly 
care services system with distinc-
tive Chinese features is expected 

Social Security
China has built the world’s largest 
social security network, the Ministry 
of Human Resources and Social 
Security said on September 24.

Vice Minister Li Zhong told a 
press conference that the number 
of people covered by basic old-
age insurance, unemployment 
insurance and work-related injury 
insurance had reached 1.07 bil-
lion, 245 million, and 301 million, 
respectively.

China’s social security system 
has been optimized since the 
18th Communist Party of China 
National Congress in 2012, with the 
basic old-age insurance for enter-
prise employees being coordinated 
nationwide and that for urban and 
rural residents being implemented 
uniformly. A multi-tiered social se-
curity system has been established, 
Li said.

According to Li, 98 percent 
of China’s population have social 
security cards, a testament to 
improved social security services.

Standardizing Place 
Names
More than 30,000 old rural 
place names have been added to 
China’s protection lists since a rural 
geographic naming project was 
launched last year, a senior official 
from the Ministry of Civil Affairs 
(MCA) said on September 23.

Tang Chengpei, Vice Minister 
of Civil Affairs, said at a press 
conference that the project, which 
collects rural place names and 
inserts them into maps, aims to 
improve geographic naming and 
cultural protection in rural areas.

As of August, the government 
had standardized the naming 
of 430,000 locations, installed 
330,000 place name signs and 
classified 14.42 million building and 
door plaques in rural areas under 
the project, Tang said.

to become well-developed and 
functional by 2035.

As of late 2023, China had 
297 million people aged 60 or 
above, accounting for 21.1 percent 
of the country’s total population. 
The country is taking a proactive 
approach to population aging, 
acknowledging it as a reality it must 
face squarely on its path toward 
modernization.

Senior care in China has 
transitioned from a security 
net providing basic livelihood 
support to a system of quality 
services that integrates both 
medical attention and health-
care, Lu said.

Elderly care services have 
also diversified from a govern-
ment-centric model to include 
both government and market 
participation, as well as more 
social stakeholders, the minister 
said.
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A Good Catch  
Staff catch fish at an aquaculture base in Helan County, Yinchuan, Ningxia Hui Autonomous Region, on 
September 26. In recent years, Yinchuan and Qingtongxia cities in Ningxia have managed to transform 
the saline-alkali lands into planting and cultivation areas. 

Water Conservancy 
Projects 
China’s investment in water con-
servancy projects totaled 801.94 
billion yuan ($114.2 billion) in the 
first eight months of this year, up 
10.7 percent year on year, a govern-
ment official said on September 25.

At a press conference on 
water conservancy infrastructure 
construction held in Beijing, Wang 
Bao’en, Vice Minister of Water 
Resources, said that water conser-
vancy project construction on a 
massive scale has contributed to 
employment. Construction of such 
projects created nearly 2.1 million 
jobs in the first eight months, up 6.9 
percent year on year.

Wang said that during the 
period, the five provinces of Hebei, 
Guangdong, Zhejiang, Shandong 
and Anhui each posted investment 
exceeding 40 billion yuan ($5.7 
billion) in the sector.
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He added that as the project 

was promoted, more nameless 
rural places and places with mul-
tiple names had obtained their own 
standardized names.

The government has also 
provided guides for online map 
services to present correct and con-
sistent rural place names, which has 
facilitated backpacking and road 
trips in rural areas, as well as the 
delivery of both parcels to villages 
and rural goods to urban areas, 
Tang said.

Benefiting from the naming 
project, many places have created 
geographic brands of agricultural 
products, and rural place naming 
has been integrated with the devel-
opment of rural e-commerce and 
agricultural tourism, he added.

The MCA announced the 
launch of the rural place naming 
project as a measure to advance 
rural revitalization in May 2023. 

Space Food
China is working on serving a more 
diverse range of food options for 
future deep-space exploration 
missions, according to the Second 
Frontier Forum of Space Medicine 
in Hangzhou, Zhejiang Province, on 
September 21-22.

During the recently concluded 
Mid-Autumn Festival, which fell on 
September 17 this year, a cherished 
tradition symbolizing family 
reunion, the Shenzhou-18 crew 
aboard China’s orbiting space sta-
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Dunhuang Dances   
A performance featuring traditional Dunhuang music and dance 
unfolds during the Seventh Silk Road (Dunhuang) International 
Cultural Expo in Dunhuang, Gansu Province, on September 20. The 
three-day expo concluded on September 22. 

tion enjoyed “space mooncakes” 
stuffed with lotus paste as well as 
their personal favorite dishes such 
as spicy lamb and braised pork 
chops, which had been prepared 
in advance by the ground support 
team.

Li Yinghui, a researcher with 
the China Astronaut Research and 
Training Center, added that China 
has advanced precision nutrition 
control technology and built 
accurate standards for space flight 
nutritional supplies that can help 
astronauts address physiological 
issues caused by weightlessness 
and radiation and stay healthy dur-
ing missions lasting over 180 days.

With an eye on future deep 
space missions, China is also work-
ing on technologies such as in-
orbit cooking that can sustain long-
term living beyond Earth, said Zang 
Peng, another researcher with the 
center. 

Asian Winter Games
Construction activities have been 
bustling in Harbin and Yabuli Ski 
Resort in Heilongjiang Province, 
northeast China, as preparations for 
the Ninth Asian Winter Games have 
reached a major milestone.

The Games are scheduled to 
take place from February 7 to 14, 
2025.

With less than five months to 
go, Harbin is working diligently 
to adhere to the tight schedule. 
The city boasts a robust  

Riding High 
Children pose for photos on a straddle-type monorail train at the 
2024 World Manufacturing Convention in Hefei, Anhui Province, on 
September 21. The convention, which ran from September 20 to 23, 
highlighted the latest products and innovations in the manufacturing 
sector. 
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infrastructure of winter sports 
facilities, providing a solid foun-
dation for the preparations.

Following the principles of 
frugality and post-event utility, 
the organizing committee has 
designated two main competi-
tion zones: the Harbin city ice 
sports area and the Yabuli snow 
sports area.

“All competition venues are 
undergoing upgrades in cool-
ing, dehumidification, lighting, 
heating, networking, and func-
tional facilities based on existing 
structures. The renovation work 

is nearing completion, with the 
Harbin Ice Hockey Arena and 
ski mountaineering facilities 
at Yabuli already accepted. 
Other venues are scheduled for 
full completion by the end of 
September,” said Bai Zhiguo, the 
Deputy Secretary-General of the 
organizing committee.

Moreover, a record-
breaking 34 National Olympic 
Committees have registered for 
the Harbin Games, indicating the 
highest participation in the his-
tory of the Asian Winter Games.
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Equity Investment 
The National Financial 
Regulatory Administration 
announced on September 
24 the expansion of the pilot 
program for equity investments 
by financial asset management 
companies.

According to a circular issued 
by the administration, the pilot 
program will extend beyond 
Shanghai to include 17 other cit-
ies—Beijing, Tianjin, Chongqing, 
Nanjing, Hangzhou, Hefei, Jinan, 
Wuhan, Changsha, Guangzhou, 
Chengdu, Xi’an, Ningbo, Xiamen, 
Qingdao, Shenzhen and Suzhou.

Since 2020, financial asset 
management companies es-
tablished by major commercial 
banks have been conducting eq-
uity investment pilot projects in 
Shanghai. The circular introduces 
adjustments to the policies gov-
erning the Shanghai program.

It relaxes the limits on the 
amounts and ratios of equity 
investments. The percentage 
of on-balance sheet funds that 
financial asset management 

companies can allocate to equity 
investments has been increased 
from 4 percent to 10 percent of 
total assets as of the end of the 
previous quarter.

Additionally, the maximum 
amount that can be invested in 
a single private equity fund has 
been raised from 20 percent to 
30 percent of that fund’s total 
issuance size.

The circular also enhances due 
diligence exemption and perfor-
mance evaluation systems.

The administration stated that 
it will guide five financial asset 
management companies in effec-
tively implementing these policy 
measures and actively promoting 
the rollout of more projects.

At the same time, it will col-
laborate with related departments 
to summarize experiences, optimize 
supporting policies, and further 
explore the expansion of pilot cities, 
ensuring that pilot programs yield 
tangible results. 

Free Trade Agreement 
China and Switzerland on 
September 23 began  

negotiations on an upgrade 
of their free trade agreement 
(FTA), with both sides agreeing to 
intensify consultations and reach 
a high-level upgrade agreement 
as soon as possible based on 
mutual benefits.

The Chinese Ministry of 
Commerce said in a statement that 
Chinese Minister of Commerce 
Wang Wentao and Guy Parmelin, 
Swiss federal councilor and head 
of the Swiss Federal Department of 
Economic Affairs, Education and 
Research, announced the launch of 
talks via livestream.

Wang said upgrading the 
FTA will help expand bilateral 
trade and boost two-way invest-
ment, as well as promote the 
upgrading of economic and 
trade cooperation between 
the two countries, according to 
Wang.

The minister added that the 
upgrading will also showcase 
the two countries’ support for 
free trade and openness to the 
outside world at a time when 
economic globalization is en-
countering headwinds.

Parmelin said with trade pro-
tectionism on the rise globally, 
China and Switzerland having 
launched their FTA upgrade ne-
gotiations is of great significance. 

Doing so shows that the 
two countries are consistently 
committed to building an open, 
standardized environment for 
international economic and trade 
cooperation. It has also sent a 
positive signal to the outside world 
that the two countries will deepen 
cooperation, he added.

The Sino-Swiss FTA was signed 
in July 2013 and came into effect in 
July 2014. 

Manufacturing 
Firms
China had 6.03 million enterprises 
in the manufacturing sector as of 
late August, surging 5.53 percent 
from the end of last year, data 
showed.

Among them, 515,300 were 
related to strategic emerging indus-
tries, accounting for 8.55 percent of 
the total, according to statistics from 
China Organization Data Service.

580.19 bln yuan
Down 
31.5%

Foreign Direct Investment (FDI) in January-August
(All growth rates are y.o.y. $1= 7.01 yuan as of September 26)

FDI in the Chinese mainland in actual use

Total New Foreign-Invested Companies

36,968

Up 
11.5%

= 10,000 companies
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The number of manufactur-

ing companies in China’s eastern 
region totaled 3.87 million, ac-
counting for 64.21 percent of the 
total. By the end of August, the 
central region had 1.13 million 
manufacturing companies, fol-
lowed by 755,900 and 268,300 in 
western and northeastern regions, 
respectively, the data showed.

In the first eight months of this 
year, the number of manufactur-
ing companies in China showed 
a steady growth trend, with the 
central region having recorded 
the fastest growth of 6.55 percent 
compared to the end of 2023.

The scale and quality of China’s 
manufacturing enterprises have 
gradually improved as policies 
to promote the optimization and 
upgrading of economic structure 
have begun to take effect, it said. 

Vehicle Software
China’s vehicle software market 
is worth over 65 billion yuan 
($9.3 billion), accounting for 30 
percent of the country’s total 
software market, according to a 
report released on  

September 20.
The report on the develop-

ment of new quality productive 
forces in China’s automobile 
industry was jointly published by 
China Automotive Engineering 
Research Institute Co. Ltd. and 
China Economic Information 
Service. It was released during 
the Automobile New Quality 
Productive Forces Development 
Forum held in Chongqing 
Municipality on September 20.

The concept of “new quality 
productive forces” refers to the shift 
toward innovation-driven growth, 
technological advancement and 
high-quality development in differ-
ent sectors of the economy.

The report also pointed 
out that the localization rate of 
automobile chips is on the rise as 
enterprises such as multinational 
Chinese tech company Huawei 
are making headway in chip de-
velopment. The localization rate 
of power semiconductors has 
risen to 15 percent to 20 percent.

The automobile industry 
is one of the major pillars of 
China’s economy, with the gross 

output of the whole industrial 
chain of automobiles contribut-
ing 10 percent to the country’s 
GDP, according to the report.

Power Use 
China’s electricity consumption, 
a key barometer of economic activ-
ity, registered steady expansion 
in August, official data showed on 
September 20.

Power use climbed 8.9 percent 
year on year to 964.9 billion 
kilowatt-hours (kwh) in August, ac-
cording to data from the National 
Energy Administration.

Specifically, power consumed 
by primary and secondary indus-
tries went up 4.6 percent and 4 
percent year on year, respectively. 
Power used by the tertiary sector 
increased 11.2 percent.

China’s residential power use 
that month surged 23.7 percent 
from the same period of 2023, hit-
ting 191.8 billion kwh.

In the first eight months of 
this year, the country’s power 
consumption climbed 7.9 percent 
to surpass 6.56 trillion kwh, the data 
revealed. 

Financial  
Institutions Assets
Total assets of China’s financial 
institutions had risen to 480.64 tril-
lion yuan ($68.5 trillion) as of late 
June, according to data released 
by the People’s Bank of China, 
the country’s central bank, on 
September 20.

The figure represented a year-
on-year increase of 7 percent, the 
PBC said.

Of the total, the assets of the 
banking sector reached 433.1 trillion 
yuan ($61.7 trillion), up 6.6 percent 
year on year, while the assets of 
securities institutions dipped 0.1 
percent year on year to 13.75 trillion 
yuan ($2 trillion).

The insurance sector’s assets 
gained 15.7 percent year on year to 
33.8 trillion yuan ($4.8 trillion), the 
data showed.

The liabilities of the financial 
institutions totaled 438.68 tril-
lion yuan ($62.5 trillion), up 6.9 
percent year on year, according 
to the data.

(Source: Ministry of Commerce)

FDI in
Manufacturing sector      

164.1 billion yuan

72.14 billion yuan

402.22 billion yuan 

Hi-tech manufacturing sector

Service sector

28.3% of 
the total

12.4% of 
the total

69.3% of 
the total

FDI in the Chinese mainland from

Up 
11.6% 

Up 
5.4%

Singapore  

Germany  
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BRAZIL  

Participants hold up a fan with 
Chinese calligraphy that reads 

“peace” during a China Day event 
hosted by a delegation from 

China’s People’s Liberation Army 
at the Higher School of Defense 
of Brazil in Brasília on September 

23 

UNITED NATIONS  

Secretary General António Guterres  
addresses the opening ceremony of the 
General Debate of the 79th Session of 

the United Nations General Assembly at 
the UN headquarters in New York City on 
September 24. The event concluded on 

September 30 
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SRI LANKA  
Anura Kumara Dissanayake (front) is sworn in as the ninth 

executive president at the Presidential Secretariat in 
Colombo on September 23
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GERMANY  
The booth of Sany Renewable Energy during the WindEnergy  

Hamburg 2024 on September 24

SAUDI ARABIA  
An air show in celebration of 
the country’s National Day in 

Riyadh on September 23 
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RUSSIA  

Motorcyclists take part in a 
parade in Moscow on  

September 21. The parade 
marked the end of this year’s 

motorcycle season in Moscow 
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 “We expect our e-vehicles to 

help Kenya in its journey to build 
a sustainable transportation 

sector that helps conserve the 
environment.”

Steve Chang, General Manager of the South Africa 
arm of Chinese electric vehicle manufacturer 

BYD, as the company announced its entry into the 
Kenyan market on September 25 

“The new policy, which is conducive to 
further reducing borrowers’  

mortgage interest expenses, is  
expected to benefit 50 million  

households, or a population of 150  
million.”

Pan Gongsheng, Governor of the People’s Bank of China, 
the country’s central bank,  at a press conference on 

September 24, announcing a raft of monetary stimulus, 
property market support and capital market  

strengthening measures 

PEOPLE & POINTS

Survival Through  
Innovation
Lifeweek 
September 16
Decades of sustained economic growth 
have moved millions from China’s ru-
ral regions to its sprawling urban areas. 
According to data published by the 
National Bureau of Statistics, the ratio 

 AEROSPACE STARTUP EXPECTS BETTER PERFORMANCE

Deep Blue Aerospace, founded by rocket scientist Huo Liang, has announced it will carry 
out another high-altitude vertical recovery mission in November, after its reusable rocket 
Nebula-1 failed in the final stages of a test flight on September 22. The oxygen/kerosene-
fueled Nebula-1, Deep Blue’s first reusable launch vehicle, completed 10 of the 11 key 
verification tasks during the test. 

“The true significance of the experiment lies in understanding unforeseen and un-
recognized new issues. When unexpected situations arise, we gain new 
insights,” Huo said.

Huo established Blue Space, a commercial aerospace company head-
quartered in Wuxi, Jiangsu Province, after leaving the China Aerospace 
Science and Industry Corp. Ltd. in 2016, two years after China first al-
lowed private capital into its space sector.

Busting Livestreamed Lies 
Gmw.cn
September 19
The Three Sheep Group, a Chinese com-
pany specializing in livestream e-commerce, 
has recently come under public scrutiny for 
allegedly misleading consumers with the 
promotion of a mooncake brand. Mooncakes 
from this supposedly high-end brand, which 
the company claimed was from Hong 
Kong, were later found to be produced 
in Guangzhou and Foshan, Guangdong 
Province. 

This controversy is now the focus of an 
investigation by market regulatory authorities, 
which have published reports challenging 
the authenticity of the brand. As a result, the 

company’s livestream account has lost 2.18 
million followers over the past month. 

This is not the first time Three Sheep 
Group has found itself in false advertising 
hot water. Over the past few years, Zhang 
Qingyang, the company’s founder and top-
earning livestreamer, known by the online 
handle Crazy Xiaoyangge, has been frequent-
ly under fire for selling faulty hairdryers, 
falsely labeled high-speed blenders and fake 
wine. 

These controversies are not isolated 
incidents, but part of a larger web of fraudu-
lent practices that are currently circulating 
in China’s livestream industry. The current 
investigation into the Three Sheep Group 
underscores the need for a better regulatory 
framework to safeguard consumer rights. 
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 “In an era of technological  

transformation, looking back at our 
journey on Earth will empower us to 

move forward.”
Jia Zhangke, founder of the Pingyao International 

Film Festival and a renowned Chinese director,  
explaining the theme of the eighth edition of the  
festival—Earth—as it opened in Pingyao, Shanxi 

Province, on September 24

“Museums, especially metropolitan  
museums of history, can play a crucial 

role in preserving city history and  
closely linking distinctive cultural  

attributes with cities themselves.” 
Choi Byung Goo, Director of the Seoul Museum of History 

in the Republic of Korea, in a recent interview with China Daily 
newspaper, emphasizing the significance of interactions 

between his museum and the Capital Museum of China since 
2002

THIS WEEK

of permanent urban residents relative to 
the total population rose from 36 percent 
in 2000 to more than 66 percent in 2023. 
During this urbanization process, towns 
have acted as a bridge between large cities 
and villages. Over time, some towns have 
been engulfed by neighboring cities, while 
others have survived urban expansions by 
finding their unique competitive edges. 

One example is Huangqiao Town in 
Taixing, Jiangsu Province. Home to more 
than 230 violin manufacturing enterprises, 
the town has come to be known as the 
Cremona of the East. In Cremona, an ancient 
Italian town considered the world capital 
of violin making, workshops have adhered 
to the traditional art of handcrafting violins. 
In Huangqiao, however, violins are mass-
produced in local factories, which together 
produce 30 percent of the world’s violins.

Another example is Jiangshan, a county-
level city in Zhejiang Province that has 
evolved from a white goose breeding base 
into one of the country’s major shuttlecock 
manufacturing hubs. Instead of aiming at the 
high-end market, where a host of big com-
panies are clustered, Jiangshan’s companies 
have chosen to stick to the lower range of 
the industry and the small city has therefore 
become known for its affordable shuttlecock 
brands. 

 SEVEN-YEAR-OLD BREAKS WORLD RECORD

Zhong Danning, 7, has recently set a world record for the fastest time to solve a 4×5 
Huarongdao with the Zhuge Yushan layout. The Huarongdao, also known as the Huarong 
Pass, is a form of sliding-block or Klotski puzzle, with multiple layouts drawing elements 
from the classic Chinese novel Romance of the Three Kingdoms.

A second grader at Xiamen Experimental Primary School in Fujian Province, Zhong 
successfully solved the puzzle in 0.979 seconds. The record was officially 
verified by the UK-based World Record Certification Agency.

After enrolling at primary school, she became proficient in math-
ematics and explored puzzle projects including the Huarongdao.

Reality Recruitment 
Rednet.cn
September 23
On September 19, Chinese tech giant 
Tencent conducted a live interview ses-
sion, where online audiences watched 15 
candidates compete for a product man-
agement position. 
    Though many people clicked into the 
page thinking that it was a staged sketch, 
the interview was real, and so was 
the job being offered at the end of the  
session.

According to an official statement 
by Tencent, the live interview was 
conducted in response to interest from 
netizens in the company’s hiring criteria. 
While the session offered many aspiring 
job seekers a chance to learn about the 

company’s recruitment procedures, it has 
raised many questions.

Concerns were raised as to whether 
livestreamed interviews, if widely ad-
opted, would add an implicit barrier for 
candidates unwilling to interview pub-
licly. Some people are also worried that 
this new interview format will eventu-
ally begin to resemble reality shows and 
shift toward a new emphasis on pleasing 
online audiences. 

Therefore, this emerging practice 
requires careful oversight to prevent 
potential abuse. Employers should make 
sure all candidates consent and are given 
equal opportunities, whether they par-
ticipate in live interviews or not, and 
job seekers should continue to harness 
new skillsets to better navigate the ever-
shifting trends in the job market. 
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FEELING AT HOME
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