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Data released by the National Bureau of 
Statistics on January 19 show China’s GDP 
reached 140.19 trillion yuan ($20.01 tril-
lion) in 2025, maintaining stable growth at 
about 5 percent for the third consecutive 
year.

Over the past year, in the face of com-
plex changes in the domestic and global 
environments and mounting economic 
pressure, the Chinese Government, through 
sound decision-making and planning, en-
sured that the national economy pushed 
forward with innovation-led, high-quality 
development, making and meeting many 
new targets. 

This new milestone of growth was 
reached in the wake of a profound shift in 
China’s economic philosophy and during 
the resulting period of economic transition. 
For decades, China pursued rapid expansion 
through passive reliance on external trade, 
before making a switch in 2017 toward the 
pursuit of high-quality development. 

Since the introduction of the reform and 
opening-up policy in the late 1970s, China 
has created a remarkable growth miracle. 
However, as the efficiency of traditional 
factor-drive growth—growth derived from 
resources, labor and capital—diminishes 
and the constraints of resources and en-
vironment intensify, the core of China’s 
economic growth has shifted from growing 
bigger to growing stronger and growing 

better, from being dominated by cement 
and steel to being dominated by AI and bio-
technology, and from being labor-driven to 
being intelligence-driven.

The new economic drivers powering 
China’s transition toward economic resilience 
are known as new quality productive forces. 
They include strategic emerging industries 
such as new energy, new materials, advanced 
manufacturing and digital and information 
technologies. Maintaining stable 5-percent 
growth reflects not only sound economic 
management, but also the many scientific and 
technological breakthroughs that are making 
these new quality productive forces a success.

China is also switching toward reliance 
on internal momentum to drive the economy. 
It is doing so not only in the pursuit of greater 
resilience amid global economic instability, 
but also as part of its system-wide deepening 
of people-centered governance. The new 
impetus for growth in this new stage stems 
from the aspiration of over 1.4 billion people 
for a better quality of life, which requires the 
supply system to shift from producing what is 
consumed to creating what is needed. 

As global economic growth slows 
and remains uneven and uncertain, 
China’s transition is encouraging not 
only for the people of the country, but 
for all those whose livelihoods are con-
nected to China’s economy. BR

Transformation on Track
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RETURN TO SENDER
The return capsule of the Shenzhou-20 spaceship at the Dongfeng landing site in Inner Mongolia Autonomous Region on 
January 19. 

  The capsule, carrying no astronauts, touched down at the landing site earlier that same day. An on-site inspection confirmed 
that its exterior was generally intact and the items inside were in good condition. 

  Last November, its scheduled crewed return was abruptly canceled because of tiny cracks in its viewport window, likely 
caused by an impact from space debris.
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achieved full connectivity for the 
first time in more than 70 years 
on January 20,  a milestone in 
its urban renewal.

The completion of an 
859-meter culvert renovation 
project at the Xi’an Railway 
Station section eliminated 
long-standing issues like aging 
channels and flood overflow, 
the city government said.

Renovation in this section 
began in January 2025 and 
provided the “final link” needed 
to unify the moat.

Dating back to the late Tang 
Dynasty (618-907) and final-
ized during the Ming Dynasty 
(1368-1644), the moat originally 
formed a defensive system in 
combination with the city wall. 
The final restoration effort 
closed the loop, transforming 
it from a “C-shaped” to an 
“O-shaped” layout.

In addition to benefiting flood 
control, the project also added over 
3,000 square meters of open water 

gangs and crimes carried out 
through online coordination, 
courts should also thoroughly 
expose criminal methods, nature 
and harm to better educate and 
warn the public, the SPC said.

Noting that overall criminal 
cases are on a downward trend 
with serious crimes decreasing 
and minor crimes increasing, the 
SPC said criminal justice policy 
must be more targeted.

Travel Rush
China’s civil aviation sector is 
projected to manage a record 95 
million passenger trips during 
the upcoming Spring Festival 
travel season, the festival being 
China’s largest annual cel-
ebration and a time for family 
reunion, an official from the Civil 
Aviation Administration of China 
(CAAC) said on January 19.

During the 40-day Spring 
Festival travel rush, from 
February 2 to March 13 this year, 
the daily average is expected to 
hit 2.38 million passengers trips, 
Wang Weijun, deputy director of 
the CAAC transport department, 
said at a press conference.

Throughout this period, the 
sector is scheduled to handle an 
average 19,400 flights per day, 
or a 5-percent increase year on 
year, Wang said.

Wang attributed the surge in 
air travel to factors such as the 
integrated development of avia-
tion and tourism, an extended 
holiday period, and facilitated 
cross-border travel. Popular 
routes encompass northern “ice-
and-snow” destinations, warmer 
southern resorts, as well as in-
ternational routes for outbound 
and inbound tourism.

Wang noted that to address 
the growing demand, the CAAC 
will implement targeted mea-
sures in safety management, 
flight capacity and service sup-
port.

surface and 50,000 square meters 
of ecological restoration areas to 
the railway station, increasing green 
space by more than 50 percent. 

Emerging Crimes 
Crackdown
The Supreme People’s Court 
(SPC) highlighted the need for 
more law-based and coordi-
nated governance of emerging 
crimes with tighter administra-
tive and criminal penalties at a 
national meeting of high court 
presidents held in Beijing on 
January 19.

As crimes committed using 
Internet information technolo-
gies, particularly AI, tend to be 
more covert, malicious in intent 
and socially harmful, such 
crimes should be punished 
more strictly to promote fairness 
and justice, the SPC said in a 
statement.

While cracking down hard 
on hi-tech professional criminal 
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Super Science 
People visit the Hainan Science and Technology Museum in Haikou, Hainan Province, on January 15. 
The museum has recently kicked off trial operation, drawing visitors to explore its immersive and  
hands-on exhibits. It showcases local technological achievements and reflects the integration of  
ecology and technology. 

Beef Output 
Inner Mongolia Autonomous 
Region produced a record 1.02 
million tons of beef in 2025, 
consolidating its position as the 
nation’s top beef producer, ac-
cording to regional authorities, 
Xinhua News Agency reported 
on January 20.

The output accounted for 
about 12.7 percent of China’s 
total beef production last year, 
official data showed. Nationwide, 
China produced 8.01 million 
tons of beef in 2025—up 2.8 
percent from the previous year.

Inner Mongolia overtook 
Shandong Province to become 
China’s largest beef producer in 
2020, when its output reached 
663,000 tons, and it has retained 
that top position since then.

Ancient Moat  
Reconnected
The moat water system of Xi’an, 
capital city of Shaanxi Province, 
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Commercial Space 
Launch
China’s commercial space sec-
tor sustained rapid growth in 
2025, completing 50 launches 
throughout the year, according 
to the China National Space 
Administration (CNSA) on 
January 20.

These launches accounted 
for 54 percent of the country’s 
total number of space missions 
in 2025.

The Hainan commercial 
spacecraft launch site in the 
southern island province of 
Hainan conducted nine launches 
last year, the CNSA said.

It noted that 311 commercial 
satellites were placed into orbit 
over the year, representing 84 
percent of all Chinese satellites 
launched into orbit in 2025.

Childcare Services
China has taken measures rang-
ing from increasing fiscal input 
to refining standards to improve 
its childcare services, shifting the 
focus from simply “being avail-
able” to “being high quality,” 
Xinhua reported on January 18.

Currently, the country has 
126,000 childcare service insti-
tutions, providing 6.66 million 
childcare spots. The average 
price for full-day childcare 
nationwide has dropped by 29 
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Panda Meets Public
Giant panda Ailun enjoys bamboo at Panda World in Fuzhou, Fujian 
Province, on January 17. Five giant pandas, arriving from Chengdu, 
Sichuan Province, met the public at the reopened Fuzhou Panda 
World that same day, following a 20-day adaptation period. 

percent, effectively reducing the 
financial burden on families.

As childcare services are 
increasingly available and 
affordable, new measures 
have been taken across China 
to improve their quality. 
Shanghai, for instance, is striv-
ing to achieve full coverage of 
community-based nurseries to 
facilitate temporary and hourly 
childcare for families. Nine prov-
inces have introduced childcare 
service subsidy systems, while 
1,315 county-level regions have 
rolled out supportive measures 
such as subsidies for facility 
construction and operational 
funding.

In December 2025, a draft 
law on childcare services was 
submitted to a session of the 
Standing Committee of the 
National People’s Congress, the 
national legislature, for its first 
reading. The draft regulation 
establishes rigorous, end-to-
end standards across areas 
including facility licensing, staff 
management, process monitor-
ing and emergency response.

Anti-Corruption
China filed cases against 115 offi-
cials at provincial and ministerial 
level or above last year, with 69 
receiving disciplinary punish-
ment, the country’s top anti-
graft body said on January 17.

Rink Rides
Children have fun on an ice rink at a park in Yinchuan, Ningxia Hui 
Autonomous Region, on January 17. 
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These figures were re-
leased in a statement by the 
CPC Central Commission 
for Discipline Inspection and 
the National Commission of 
Supervision.

Over the past year, China’s 
rigorous anti-corruption 
campaign has pressed ahead 
relentlessly, with authorities 
vowing “no pause or retreat” as 
they maintained their drive to 
root out graft and misconduct.

The CPC spared no effort to 
rectify conduct throughout the 

year. In March 2025, it launched 
a four-month education cam-
paign to urge its 100 million 
members to bolster compliance 
with a code of conduct.

China has also strengthened 
its institutional framework. 
In June 2024, the revised 
Supervision Law came into 
effect, which further expanded 
supervisory powers and re-
moved institutional bottlenecks, 
demonstrating a clear and firm 
commitment to severely punish-
ing corruption. 
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Fast-Growing Firms 
A global ranking of fast-growing 
startups in 2025 showed that 
companies headquartered in 
China accounted for over one 
third of the list, underscoring 
the country’s strong potential in 
emerging technology sectors 
such as biotechnology and semi-
conductors.

Of the 819 global gazelle 
companies, or unlisted firms 
most likely to reach a valuation 
of $1 billion within three years, 
278 were from China, an 8-per-
cent year-on-year increase and 
placing the country second only 
to the United States, which saw 
an 8-percent decline, according 
to the Hurun Future Unicorns: 
Global Gazelles Index 2025 
released on January 20.

Since 2019, the number of 
gazelle firms in China has nearly 
quadrupled, rising from 70 to the 
current count. In the past year 
alone, 55 new Chinese compa-
nies were added to the list, with 
biotechnology and semiconduc-
tors standing out as the sectors 
hosting the largest number of 
future unicorns, said Rupert 

Hoogewerf, Chairman and chief 
researcher of the Hurun Report, 
a business magazine in China.

According to the gazelle 
ranking, 146 graduated last year 
by achieving unicorn status, 
going public or being acquired. 
Of these, 82 were from the U.S. 
and 26 from China. Unicorns are 
private companies with a market 
value of over $1 billion.

Notably, five Chinese com-
panies, including biotech firm 
Shanghai Cell Therapy, along-
side robot makers Mech Mind 
and AgiBot, have each surpassed 
a valuation of $1 billion and are 
set to join the Hurun Unicorn 
List in 2026, despite still being 
categorized as gazelles.

The ranking of cities with the 
most gazelle companies is led 
by San Francisco, followed by 
Shanghai, Beijing, New York and 
Shenzhen in the top five. The U.S. 
and China together account for 
71 percent of the global gazelle 
companies, according to the 
ranking.

The companies on the list 
have an average valuation of 
$700 million, with the majority 

growing at an annual rate of 
around 20 percent. 

Zero-Carbon Factory
China has pledged to advance 
zero-carbon factory develop-
ment to further tap the potential 
for energy conservation and 
carbon reduction in the industrial 
and information sectors, and to 
drive emissions cuts, efficiency 
gains, and green, low-carbon 
transition in key industries.

According to a guideline 
recently issued by five govern-
ment departments including 
the Ministry of Industry and 
Information Technology, China 
will begin selecting zero-carbon 
factories from this year onward 
to set benchmarks for wider 
replication.

Zero-carbon factory devel-
opment is a process in which 
factories continuously reduce 
carbon dioxide emissions within 
their premises and gradually 
move toward near-zero levels 
through emissions-cutting 
measures such as technological 
innovation, structural adjustment 
and management optimization.

The guideline outlined a 
phased, tiered approach. By 
2027, China will foster and build 
several zero-carbon factories in 
sectors including automobiles, 
lithium-ion batteries, photovolta-
ics, electronics and electrical 
appliances, light industry, ma-
chinery and computing power 
facilities.

By 2030, the initiative will be 
gradually expanded to industries 
such as steel, nonferrous met-
als, petrochemicals, building 
materials and textiles, exploring 
new pathways for decarbonizing 
traditional energy-intensive sec-
tors, according to the guideline.

The guideline also detailed 
key implementation routes, 
including establishing a carbon 
dioxide emissions accounting 
system to identify and quantify 
emissions and removals, en-
couraging eligible factories to 
build industrial green microgrids 
and promoting the application 
of next-generation information 
technologies.

Power Consumption 
China’s electricity consumption, 
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NUMBERS 
Fixed Assets Investment Growth by Sector

January-December 2025   (%; y.o.y.)

Fixed Assets Investment Growth by Region
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a key barometer of economic 
activity, reached a milestone 
last year, surpassing 10 trillion 
kilowatt-hours (kwh) for the 
first time, the National Energy 
Administration (NEA) said on 
January 17.

Total power use in the coun-
try hit 10.4 trillion kwh in 2025, 
a year-on-year increase of 5 
percent, according to NEA data.

This record-breaking volume 
also makes China the first coun-
try to pass the 10-trillion-kwh 
mark in annual power use, more 
than doubling that of the U.S. 
and exceeding the combined 
power consumption of the 
European Union, Russia, India 
and Japan.

High-end manufacturing is 
becoming a core engine for pow-
er demand as China accelerates 
the development of new quality 
productive forces. 

The term “new quality 
productive forces” describes an 
economic shift toward innova-
tion-driven growth, advanced 
technology and high-quality, 
sustainable development across 
all sectors.

In 2025, electricity consump-
tion for the manufacturing of 
new-energy vehicles and wind 
power equipment surged by 
over 20 percent and more than 
30 percent, respectively.

Meanwhile, rapid expansion 
of the digital economy and new 
technologies has created new 
demand. Accelerated construc-
tion of new infrastructure, such 
as 5G base stations and charging 
piles, drove up power use in the 
Internet and related services sec-
tor by over 30 percent. Notably, 
power consumption in the 
battery charging and swapping 
sector had soared by nearly 50 
percent last year.

As of late November 2025, 
the number of charging guns for 
electric vehicles had exceeded 
19.32 million in China, up 52 
percent year on year, NEA data 
showed.

SOE Growth
During the 14th Five-Year Plan (2021-
25) period, China’s state-owned 
enterprises (SOEs) saw  improved 
performance, bolstering the sus-
tained, healthy development of the 

economy and society.
From 2021 to 2025, the total 

assets of SOEs under the state assets 
supervision system increased to 387 
trillion yuan ($55 trillion), registering 
an average annual increase of 10.5 
percent, according to a recent na-
tional conference of local state asset 
regulators.

In the first 11 months of 2025, 
locally supervised SOEs posted 
value-added output of 6.9 trillion 
yuan ($991 billion) and completed 
fixed assets investment totaling 5.3 
trillion yuan ($761 billion), thereby 
supporting economic stability and 
public wellbeing.

Online Retail 
China has remained the world’s 
largest online retail market for a 
13th consecutive year, with its digital 
consumption exceeding 23.8 tril-
lion yuan ($3.4 trillion), official data 
showed.

The figure was released at a 
national e-commerce work confer-
ence held from January 13 to 14.

The conference said China’s 
e-commerce sector has achieved 
solid gains in high-quality develop-
ment over the past five years, 

emerging as a new source of 
momentum to foster new quality 
productive forces and playing an 
important role in advancing the 
country’s new development para-
digm.

Despite rising external uncer-
tainties, China has continued to 
expand its win-win cooperation, 
increasing the number of Silk Road 
e-commerce cooperation partner 
countries to 36.

E-commerce has become a 
major engine for job creation and 
industrial upgrading. Employment 
in the sector has surpassed 78 mil-
lion, and express delivery volumes 
have seen an average annual 
growth of nearly 20 percent over 
the past five years.

Software and information 
services linked to cloud computing 
and big data have also expanded 
rapidly.

The conference outlined 
the Ministry of Commerce’s e-
commerce policy priorities for 
2026, including strengthening 
innovation-driven growth, improv-
ing the country’s development 
environment and expanding 
international cooperation.
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TUNISIA  
Vehicles stranded on a flooded road in Tunis on 

January 20. At least four people were killed as 
the heaviest rainfall since 1950 caused severe 

flooding across parts of the country 

BENIN  
Performers take part in the  

opening ceremony of the 17th 
Agogo International Dance  

Festival in Ouidah on January 16. 
The festival, featuring dancers 
and acrobats from around the 

world, ran until January 18 
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SPAIN  
Rescue workers at the site of a high-speed train collision near 
Adamuz in Córdoba Province on January 20. Two high-speed 

trains collided there on January 18, killing more than 40 people 
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IRAN  
A tax administration building damaged during recent unrest in 

Tehran on January 21. State broadcaster IRIB reported  
on the same day that over 3,000 people had been killed  

amid the recent unrest  

GUINEA  
President-elect Mamady Doumbouya 
delivers a speech at his inauguration 
ceremony in Conakry on January 17 
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GERMANY 
 Berlin Green Week, one of the 

world’s largest agricultural and food 
industry trade fairs, on January 16. 

This year’s Berlin Green Week  
celebrated its 100th anniversary 

from January 16 to 25 

XIN
H

U
A



http://www.bjreview.com10  BEIJING REVIEW JANUARY 29, 2026   

THIS WEEK

 
 “Chinese enterprises are establishing a new 

paradigm for sustainable investment through 
their practices in the areas of clean energy, 

infrastructure and the digital economy. These 
efforts align closely with the UNCTAD’s vision 

of promoting investment for sustainable  
development. ”

Li Nan, Director of the Division on Investment and Enterprise at the 
UN Trade and Development (UNCTAD), at the World Economic Forum 

Annual Meeting in Davos, Switzerland, in late January 

“The donation reflects the 
responsibility and commitment 
of Chinese enterprises, as well as 

China’s broader efforts to  
support South Sudanese  

wellbeing.”
Ma Qiang, Chinese Ambassador to South Sudan, 
commenting a Chinese company’s donation of 

agricultural machinery to help boost food  
production in South Sudan’s Western Equatoria 

State on January 20 

PEOPLE & POINTS

A-Shares Ascend
Lifeweek 
January 19
For China’s A-shares—the shares of 
incorporated companies based in the 
Chinese mainland that are listed on the 
stock exchanges in Shanghai, Shenzhen 
in Guangdong Province and Beijing, 2025 
was a blockbuster year. The Shanghai 
Composite Index briefly pushed past 
4,000 before closing the year with an an-

 NEW AIIB PRESIDENT ASSUMES OFFICE

Zou Jiayi, former Vice Minister of Finance, took office as president of the Asian 
Infrastructure Investment Bank (AIIB) on January 16.

Zou, 63, has over three decades of experience in international development coopera-
tion. She represented China at the World Bank Group, the Asian Development Bank, 
the AIIB, the New Development Bank and the International Fund of Agricultural 
Development. Before assuming her new post, she was deputy secretary general of 

the Chinese People’s Political Consultative Conference National 
Committee, China’s top political advisory body. 

“In the face of global challenges, only strengthened cooperation can 
lead to effective responses,” she said in her inaugural address.

The AIIB, which was proposed by China in 2013 and opened in 
2016, now has 111 members and aims to promote sustainable economic 
development and increase infrastructure connectivity in Asia.

Feast or Frenzy?
Gmw.cn 
January 19
In many parts of rural China, slaughtering 
pigs ahead of Chinese New Year is a so-
cial ritual, where people come together to 
cook communal feasts. Lately, this long-
held tradition has become an unexpected 
online sensation after a user known as 
Daidai posted a message on Douyin—
the Chinese version of TikTok—asking 
netizens to help her family slaughter two 
pigs for the festival. What was meant to 
attract a handful of helpers instead set off 
a nationwide craze, drawing thousands of 
visitors from all over China to her village. 

In the wake of Daidai’s sudden popu-
larity, many villages began organizing 
similar pig-slaughter feasts. For many 
urbanites, these gatherings offer a fleeting 
taste of the countryside, but that doesn’t 
mean the formula can be easily replicated. 
Once a local tradition turns into a mass cel-
ebration, it requires serious organization, 
which involves managing traffic and visitor 
flow, ensuring food safety, and providing 
emergency support. 

That reality has already caught up with 
the trend: In several villages, such feasts 
have been canceled over concerns about 
safety. The secret to a place’s lasting ap-
peal, after all, is not copy-pasting what is 
viral, but finding—and showcasing—its 
own unique character. 
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 “The release of one of the texts, which 

details how to guide horses, fills a gap 
in the literature on equestrian  

techniques from the Warring States 
Period and even broader ancient 

Chinese history.” 
Shi Xiaoli, an associate professor at the Research and 
Conservation Center for Unearthed Texts at Tsinghua 

University, speaking about the recent discovery  
of China’s earliest-known texts about horses,  

written over 2,000 years ago

“By combining Eastern artistic 
charm with contemporary  

narratives, we allow these stories to 
take root in a modern context.”

Su Da, Executive Producer of Yao-Chinese Folktales 2, a 
recently released Chinese animated movie, in an  

interview with Xinhua News Agency. The new series 
continues to center on the Yao, a concept deeply rooted 

in Chinese folklore that refers to spirits, monsters or 
supernatural beings

THIS WEEK

nual growth rate of more than 18 percent, 
whereas the Shenzhen Composite Index 
rose nearly 30 percent over the year. 
Notably, the year also saw A-shares out-
perform the U.S. market, where the Dow 
Jones gained 13 percent over the year. 
Hopes are high that a long-awaited bull 
run is finally taking shape. 

In 2025, the market’s gains began to 
look less like a policy-driven bounce and 
more like technology-led growth. The 
arrival of DeepSeek—hailed by the tech 
world as a breakthrough moment—gave 
investors fresh confidence that China has 
plenty of upside in advanced industries, 
and that its economy is shifting rather than 
stalling.

There is, however, another force at work: 
an unprecedented round of institutional re-
form in the Chinese stock market. For years, 
A-shares have been known for their “short 
bull, long bear” cycle. A key reason, insiders 
argue, is that the market has long prioritized 
corporate fundraising over investor returns. 
The reforms are not merely about reining 
in the pace of fundraising, but also about 
broadening the mix to make the market more 
diverse and inclusive. For innovative tech 
companies that might not have qualified un-
der old listing rules, the market is changing its 
assessment criteria to bring them in. 

 AGRICULTURE ADVOCATE PASSES AWAY IN ACCIDENT

He Jiaolong, former Deputy Mayor of Zhaosu County in Xinjiang Uygur Autonomous 
Region, who later headed an institution that aims to foster agricultural product brand devel-
opment and marketing services in the region, passed away on January 14 at the age of 47 
due to injuries she sustained from a fall off a horse during a work-related video shoot.

She gained widespread recognition in November 2020, when a video of her riding 
horseback through snow to promote local tourism went viral online. Since beginning to 

livestream in May 2020, she had helped sell over 15 million yuan 
($2.1 million) worth of agricultural products, with all livestreaming 
rewards donated to public welfare causes.

Her efforts transformed local products such as rapeseed oil, crys-
tal noodles, honey and potatoes into popular online commodities, 
improving sales channels and creating jobs for farmers.

Boomerang Travel
Economic Daily 
January 15
A new travel trend known as “boomerang 
tickets” is taking off on Chinese social me-
dia. The concept is simple: Instead of flying 
directly between two cities, travelers take 
a detour through a third, more distant city, 
using the extended layover for a bit of sight-
seeing along the way.  

For airlines, the trend helps convert 
otherwise hard-to-sell seats into revenue 
opportunities. For passengers—especially 
younger ones watching their budgets—the 
saving can be substantial, with some connect-
ing flights costing as little as half the price of 
a direct flight. 

Still, cheap fares come with trade-offs. 

Booking platforms often impose strict rules on 
changes and cancellations, meaning a delay 
on the first leg can lead to missed connections 
and added rebooking costs, or even disrupt 
the entire travel plan. Travelers are advised to 
review refund and change policies carefully in 
advance, and build some flexibility into their 
schedules to account for possible delays.

On the supply side, airlines and booking 
platforms should expand the provision of 
multi-leg routes to include more small and 
mid-sized cities, and clearly display cancel-
lation and change policies at the point of 
purchase to reduce confusion. Local airports 
and tourism authorities can also improve 
support services for “boomerang ticket” pas-
sengers by offering one-stop transit packages 
that bundle airport pickups and discounted at-
traction tickets.
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